D

ins
i

slcl

s PUNJAB STATE TRANSMISSION CORPORATION LIMITED

(Regd. Office: PSEB Head Office, The Mall, Patiala-147001)
Office of CFO,AO Cash (NPS) Section, Shakti Sadan, Patiala
ao-nps@pstcl.org
Corporate Identity Number- U40109PB2010SGC033814

To

Subject:

All Addl. SEs/Sr. Xens/AOs (DDOs)
in PSTCL (Through website)

Memo No: - 262/3057/CFO/NPS/4/3 Dated: -11.10.2021
Enhancement of Lump sum withdrawal on Exit

Pension Fund Regulatory and Development Authority (PFRDA) has issued a

circular no. PFRDA/2021/41/SUP-ASP/06 dated 21/09/2021 (copy attached) on the subject
wherein provisions related to lump sum withdrawal on exit have been modified for the
benefit of NPS subscribers. This circular has been circulated by Punjab Govt. vide letter no.
F.D-DPEDONPS/4/2021-Joint Director/5150-94 dated. 05/10/21. These provision are

applicable to all NPS subscribers of PSTCL. This is for your information and further
necessary action please.

This issue with the approval of competent authority.

DA/as above
Accoun icer/ Cash (NPS),
PSTCL, Patiala.
Endst No: - 306/338 /CFO/NPS/ Dated: - 11.10.2021

Copy of the above is forwarded to the following for information and further

necessary action please.

oy e g L B

All Engineer-In-Chief/ Chief Engineers in PSTCL.
CAOQ/F&A, PSTCL Patiala.

All Dy.CEs/SEs in PSTCL.

Company Secretary, PSTCL, Patiala.

All Dy. CAOs / Dy. CAs in PSTCL.

All AOs under PSTCL (except DDOs).

Accrﬁu@gﬁﬁ(bsh &PS/)\L '

PSTCL, Patiala.




File No.F.D-DPEDONPS/4/2021-JOINT DIRECT 1S -qY
‘_h_—__—__’_________.—~ Y

Government of Punjab

Finance Department
Directorate of Public Enterprises and Disinvestment,

Vit te Yojna Bhawan, Sector 33-A, Chandigarh
Poded *05)10]2]

To,
Administrative Secretaries L '
of Public Sector Undertakings of Punjab.

Subject:- Enhancement of Lump Sum Withdrawal limit on
BXit.

Please refer to the subject cited above.

Pension Fund Regulatory and Development Authority
(PFRDA) has issued a circular dated 21/09/2021 regarding
"Enhancement of Lump Sum Withdrawal limit on Exit" wherein
provisions related to lump sum withdrawal have been modified
for the benefit of subscribers.-A copy of letter dated 21/09/2021
is enclosed for information with the request to kindly circulate it
to all the entities (PSUs/SABs) under your administrative control
for their information and necessary action please.

Encl. As per above.
Rupesh Puri

JOINT DIRECTOR
05/10/2021

No. ﬁ'mp(gpoﬂ?g}q,a&p&'.ﬁ Mdvg/s 195-S 241 Dated. 05’[ Jo ’9_]

A copy is forwarded to Managing Directors/Chief

Executive Officers for information and necessary action please.
Rupesh Puri
JOINT DIRECTOR

05/10/2021

Note- This letter is being issued vide e-office of this office.
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To.
Central Record Keeping Agencies (CRAs)

& NPS Stakeholders for information

Subject: Enhancement of Lump sum Withdrawal limit on Exit

The exiwithdrawal norms of the Subscribers are defined by PFRDA (Exits and Withdrawals
under NPS) Regulations, 2015 and ils amendments. As per regulatory mandate, there are certain
predefined conditions which fulfill the norms of exit viz premature exit, normal exit and exit due to
unfortunale death of the Subscriber.

2. The provisions of exit regulations require the Subscribers during exil, to utilize a certain
percentage uplo which their corpus can be withdrawn as lump sum and the balance is to be utilized to
buy annuity from the Annuity Service Providers (ASP) empaneled by PFRDA. There are certain
instances wherein the corpus in the PRAN paid o the Subscriber or the beneficiary by way of lump sum
without mandaling them to buy annuity. However, there is no restriction for any Subscriber to buy annuily
from the corpus parly or fully.

3, The annuity calculator is being provided for the benefit of Subscribers in the res_pecli\}e websiles
of CRAs and the links are  hpseapslinojyramirer &

nsdl.com/CRAOnline/aspQuate. htinl.

4, As per PFRDA (Exit and Withdrawal) (Amendment) Regulations, 2021 dt 14th June 2021, the

pbr?ViSions related to lump sum withdrawal have been modifled for the benefit of Subscribers as provided
elow. -
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Norms for Lump sum payment of corpus (On-boarded NPS 18-60 years)

E—

Category

Limit for ump
sum
paymenl(lac)

Governmenl Sector

Non - Government Seclor \
__

Premature Exit

a. |lthe corpus Is equal to
or below 2.5 lakh, lump
sum Is  payable.

b. If the corpus is higher

than 2.5 lakh, at least |’

a.

or 10,

Be a Subscriber
years. )
b. Lump sum payable i

the corpus is equal to or
less than 2.5 lakh.

l

less than or equal 1o §

heirs.

. c. |If the corpus Is more
(Exit before ‘ 60 80% of - than 2.5 Izkh. at least
years/Superannualion) acc;m T 80% of the accumulated
For building a long-term o wealthhas to be gzrgsslgr?bev:eiléz ?; tga ,
relirement wealth in an utilized for purchase utilized for purchase ofi
optimum manner, the " of. an Annuity an Annuity. The balance!
subscribers may prefer providing for monthly 20% is payable as ‘Umpl
lto contribute under NPS| pension  to  the SR
\till normal exit Subscriber. The
balance  20% is
payable as lump sum i
to the Subscriber. |
f
|
a. Lump sum !
withdrawal allowed if
the corpus is equal to .
or below 5 lakhs. ‘
. Lump sum withdrawal ist
b l{;;’f;gi:: ]Zt T;eret allowed if the corpus is lessl.l
: ' than or equal to 5 lakhs. '.
40% of the If the corpus is more than 5,
Normal exit accumulated lakhs, at least 40% of the|
(60 years or beyond) & 5 pension wealth of the accumulated pension
Superannuation) Subscriber has to be wealth of the S”ubscriber.
utilized for purchase hag g s Ullizeo .fon
) purchase cof an Annuity.
of af  Annully The balance 60% is paid as;
providing for monthly jump sum. ‘
pension to  the |
Subscriber. The l‘
balance 60% Is paid }
as lump sum. i
: a, Lump sum is payable ’
Unfortunate Death of to nominees/legalThe enlire ma:ccug;ulatﬁcei !
. o ension wea
Subscriber : heirs i lhe corpus Isgubscnber 's payable to the i

lakhs,

nominee or legal
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“5 i he corpus Is higher

than 5 lakhs, at least

80% of the
accumulated pension
weallth ol lhe

subscriber has lo be
ulilized for purchase
of Default Annuity* by
dependents and the
balance 20% is paid
as lump sum to the
nominee/legal  heir.

If none of the
dependent family
members (spouse,
mother & father)
are alive
unfortunately, 20%
is to bepaid as
jump sum lo the
nominee/legal heir.
The balance
corpus i.e. 80 % is
payable to the
surviving children
of the Subscriber or
to the legal heirs.

G iammmetm
\

“Default Annuity Scheme provides for Annuity for life of the Subscriber and the spouse with provision
for return of purchase price of the Annuity. Upon the demise of such annuitants, the Annuity be re-issued
to the family members. After the coverage of the family members, the purchase price shall be returned
to the surviving children of the Subscriber and in the absence of children, the legal heirs of the

Subscriber, as may be applicable.

Subscribers who join NPS beyond 60 years:

The gxii before 3 years shall be treated as ‘premalure exil' and \hose wilhdrawals beyond 3
years is the ‘normal exit'. For premature exit, the permissible limit for lump sum is 2.5 lacs and 5 lacs

:Jhnder Qorma[ exit without the need for annuitization. In case of unfortunate death of those subscribers,
e enlire corpus shall be paid to the nominee/legal heirs,

aranned with CamScanner
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Norms for Lump sum payment of corpus (On-boarded NPS between 60-70 years)

et

Category

Limit for
lump sum
payment(lac)

Non-Government Sector

e S p——,

Premature Exit
(Exit belare completion of 3 Years)

2.5

Ifthe corpus is equal to or below 2.5 lakhs, lump sumi

is payable, i
If the corpus Is higher than 2.5 lakhs, at least 80% of.

' the accumulated pension wealth has to be utilized!

for purchase of an Annuity providing for monthlyl
pensicn to the Subscriber. The balance 20% isi

payable as lump sum.

Normal exit
(Exit after completion of 3 Years)

a. Lump sum withdrawal allowed if the corpus is equal:
1o or below 5 lakhs. ‘

If the corpus is more than 5 lakhs, at least 40% of.
the accumulated pension wealth of the Subscnber
has to be utilized for purchase of an Annuity
providing for monthly pension to the Subscriber. The
balance 60% is payable as lump sum to the
Subscriber.

Unfortunate Death of]

'Subscriber
¥

The entire accumulated pension wealth of the Subscriber
payable fo the

nominee or legal heirs

6. CRAs need to effectively disseminate the information and create awareness among those
Subscribers who are nearing their exit/superannuation through SMS, Educational videos, FAQ, Email
communication and crealive contents, as deemed fit.

This Circular is issued under Section 14 of PFRDA Act 2013 and is available at PFRDA's website
(www.plrda.org.in) under the Regulatory framework in “Circular" section
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KK Mohan Gandhi
(Chlef General Manager)




