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Accounts Circular No. 16/ 2017/PSTCL

(All Accountine Unitsl

Memo No. 4296-4342 I CFOI A&R-20 Dated: 27.11.2017

Subject: - Opening of New Account Code for accounting of Impairment Loss in the

value of Fixed Assets which are not in use - damaged/un-repairable.
As per Companies Act2013,Ind AS compliant annual accounts of FY 2016-17

are required to be prepared. To comply with the requirements of Ind AS and for true and fair

presentation of annual accounts, the consultant appointed for implementation of Ind AS in
PSTCL has suggested that any impairment loss in value of frxed assets, which are not in use -
damaged/un-repairable, must be provided for in books of accounts.

To account for Impairment Loss in the value of Fixed Assets which are not in

use - damaged/un-repairable, the following new Main Account Codes are added in the booklet

"Chart of Account (Commercial Accounting System Vol-I Part-I)" under Account Code 77 ,7 -
Losses relating to Fixed assets and newly created Main Account Code 16.7 - Accumulated

Impairment:

To

Account Code

77.755

77 .7 s7

16.755

16.757

Account Head

Impairment Loss - Damaged/un-repairable Plant and

Machinery
Impairment Lo s s - Damaged/un-repairable Vehicles

Accumulated Impairment - Damaged/un-repairable

Plant and Machinery

Accumulated Impairment - Damaged/un-repairable

Vehicles

Note: The entries in respect of Impairment Loss and Accumulated Impairment shall be

made at Head Office level on the basis of estimated scrap value of Fixed agsets not in use -
Damaged/un-repairable Transformers, Vehicles etc. provided by the concerned field

offices.
This issues with the approval Chief Financial Ofhcer, PSTCL, Patiala.

Endst. No. 4343-43 86/CFO/A&R-20

Copy of the above is forwarded to the following for
please:

1. Er.-in-Chief/Ts,PSTCL,Patiala.
2. Chief Engineer/P&M, PSTCL, Ludhiana.
3. Chief Engineer/SLDC, PSTCL, Patiala.

4. Chief Financial Officer, PSTCL, Patiala.

5. Financial Advisor, PSTCL, Patiala.

6. Chief Auditor, PSTCL,Patrala.

,

1rr"r^lqLr s'{-
Accounts Officer/A&R,
PSTCL, Patiala.

Dated: 27.IL20I7
information and further necessary action



7. Company Secretary, PSTCL, Patiala'

. 

PSTCL.

12. AO/WM&G, PSPCL, Patiala'

13. RAO, PSTCL, Patiala.

J:. sVn, psrCi,patialafor placing the circular on website of

A
PSTCL, Patiala.

CC:

1. Sr, PS to Director IF&Q,PSTCL, Patiala for kind information of Director' please'

2. Chief Financial Officer, PSPCL, Patiala'


