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-*-"I PUNJAB STATE TRANSMISSION CORPORATION LIMITED

p STC Regd. Office : PSEB Head Office, The Mall, Patiala - 147 001

PUNIAD STATE TRANSMISSION q 2% No. 1 U40109PB2010SGC033814
CORPORATION LIMITED Website : www psiclorgy c-mail comp-secy@pstcl.org TELE FAX ' 0175-2970047

NOTICE

NOTICE is hereby given that the Adin.—oo v Annual General Mccting of the members ol
will be held on Wednesday, 12" February.,

Punjab State Transmission Corporation Limiizd
2020 at 11:00 A.M. at the Registered Office of the Company, PSEB Head Office, The

Mall, Patiala to transact the following Business:

Ordinary Business

1. To receive. consider and adopt the audited Financial Statements as at 31> March 2019, the

reports of the Board of Directors and Auditors thercon.

By Order of the Board
For & on behalf of

Punjab State Transmission Corporation Limited

o

Place: Patiala (Jasyvir Singh)

Dated: 21" January, 2020 @/f('umpun} Necrelary

-

\otes:

entitled to attend and vote at the meeting 15 entitled 10 appoimnt

A member who 1S
ole instead of himselt/herself and the proxy need not be

proxy to attend and Vv
member of the Company.
h) Proxy in order to be offective should be lodged with the Company at lcast 48

hefore the Commencement of the meeting.

- . th o y
[he 9" Annual General Meeting held on 27 September, 2019 was adjourned sine dic

due to non-availability of Audited Financial Statements as at 317 March. 2019, the
reports of Board of Directors and auditors thereon after transacting other 1tems of the

business as set forth in the notice. Now. on availability of the audited fnancial
. . . Tl .
18-19. reports of Board of Directors and Auditors. 97 Adjourned

12 1s being convened for consideration and adopuon ol lhe

4

)

hours

statements for 'Y 20
Anpnual General Meetl
sclNIY

DA Copy of Audited Annual Accounts of
Directors and Auditors’ thereon.

PSTCL lor FY 2018-19 lu;.l:..‘iflt.‘l with Reporl ol

No. 85/98 /CS-T/45/Vol.-1] Dated: 21.01.2020

To Members:

| His Excellency, the Governor of Punjab through Principal Secretary. Government ol

Punjab. Department of Powet (I'neray Branch). Chandigarh.
> Shri Karan Avtar Singh, IAS. Chiel Secretary, Government ol Punjab. Mam Civil
Secretariat-1. Chandigurh,
1 Ms. Ravneet Kaur, TAS, Addinonal Chiel Secretary.

Department of Power (

Ciovernmoent of - Punjah.

lnergy Branchh. Chandigarh,

0
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b.

2 Shri Vijay Nam

9  Shri. Baldev Singh, C

e

. : - - 5 3 =l § i

vis. Ravneet Kaur, LAS. Chuirpfrwn-u:um-.\hnagmg Director and Member. pSTCL.
Patiala.
Shri Anirudh Tewart, TAS. ( Direct
ab. Departiment © [

[AS. Comm

or and Vember, PSTCL) Principal Secretary.
ance. Civil Secretariat-1. Chandigarh.

Govermment of Pun) | : 1-‘

Shri Vivek Pratap Singh, <sioner, Excise & | axation. Government ©

punjab. Patiala, | |
Government Of Punjab.

deorao Zade, TAS, Secretary/Expenditure.

of Punjab, Civil

Chandigarh.
¢ Shri Ravinder Kumar Kaushik. IAS, Secretary/Power. Government
Qecretariat-1. Chandi parh.
Director. pSPCL, Patiala,

hairmun-cum-Managing

10. Shri Kumar Amit, 1AS, DC Patiala.
| Ms. Poonamdip Kaur, IAS, Municipal Comn

17, Shri Dipinder Singh, [AS. Divisional Commissioner. Patiala.
‘1 Shri Jatinder kumar Goyal, D PCL. Patiala.

| 3. irector/Finance. PS
11 Shri Vinod kumar Bansal, Director/Finance & Commercial. PSTCL. Patiala.

11SS10ONET. Patiala.

I ndst. No. 99/101 ICSKT—45NDL-H Dated: 71.01.2020

To Directors:

Principal Secrctary. (ravt ol

tava. 1AS. LDirE:::U:}r.f'PSTCL}-
d Children. Civ:.

Raji Pramod Shrivas

b, Sm!
Punjab. Department ol Social Security and Development of Women an
Secretariat-11. (‘handigarh.
PSTCL, Patiala.

Diwcmra’TechnicaL

Er. Ajay Kumar Kapur.
irecmra’Administratimn. PSTCL, Patiala.

Sh. Sanjeev Kumar Sharma. CA. D

(U I B

Endst. No. 102/103 !CSJ’T-ﬁISNUL-ll Dated: 71.01.2020

To Auditors:

. M/s B D Bansal & Co.. Chartered Accountants. 7.GE. Sant Isher Singh Nagar Flats.

Pakhowal Road. Ludhiana.

M/s Yogita & Associates. Gecretarial Auditor, # 1460. Anand Nagar. Rajpura (Distt.

-

Patiala).
For and on behalf of

ansmission Corporation Limited

y 3

(Jasvir Singh)

Place: Patiala
Dated: 21" January, 2020 -"Q/,f(ftunp@:}s' Seeretary

For Punjab State Tr

CC: No. ll]4a’(f.5!'T—45f\*'nl.-ll Dated: 21.01.2020

Chiel Financal Othcer, PSTCL. Pauala
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Form No. MGT-11
PROXY FORM

the Companies Act. 2013 and rule 19(3) of the Companies (Management and

Pursuant to section 105(6) of .
[ Administration) Rules, 2014]

CIN U40109PB2010SGCO033814 o
Punjab State Transmission Corporation Limited

: any . - :
gme.o Lonpes) PSEB Head Office. The Mall. Patiala-147001. Punjab. India

Registered Office

ADJOURNED 9" ANNUAL GENERAL MEETING

Name of the member (s):
Registered address.
E-mail Id:

Folio No..

equity shares of the above named company. hereb)

5 e p—— —— T ——————

[/We. being the member(s) of

appoint
1. Name: _ - E-mail Ed.'____ _ e s e cenccsenas o
Address: - e - L :
Signature: ~or failing him/her
2. Name: _ ~ E-mail Id: o o -
Address: _ _ - B _ o e (i
Signature: ~_or fathing him/her
3. Name B E-mail Id: - -
Address: -
Signature: - S

— e —

as may our proxy to attend and vote (on a poll) for me/us and on my/our behalt at the Adjourned 9" Annual
General Meeting of the Company, to be held on the Wednesday, 12" February, 2020 at 11:00 A.M. at the
Registered Office of the Company, PSEB Head Office, The Mall, Patiala and at any adjournment thercot
in respect of such resolutions as are indicated below:

.

Sr. No. | _ Resolutions

I-——_———I— —

| ORDINARY BUSINESS - " ]
I. | ITEM NO. 1 o
To receive. consider and adopt the Audited Financial Statements as at 31™ March 2019
the reports of the Board of Directors and Auditors thereon. |

S

BHEET HIE s vnummmsomumcnsses 5 4 o RIS < . ; ||
\FEIN
. . Revenue
Signature ol Shareholder.................. Stgnature of Proxy holder(s).. ... ... .. .. < Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the
Mecting.

|} FF—

JSIIJUJEEUGUUDBUUUUYUPUVY E &0 &8 TN e
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\ ~| ~| PUNJAB STATE TRANSMISSION CORPORATION LIMITED
p S C Regd. Office : PSEB Head Office, The Mall, Patiala - 147 001
CORPORATION LIMITED Website : www.pstcl.org, E-mail : comp-secy@pstcl.org TELE FAX : 0175-2970047

NOTICL
NOTICE IS HEREBY GIVEN THAT AN EXTRAORDINARY GENERAL
MEETING OF THE MEMBERS OF PUNJAB STATE TRANSMISSION
CORPORATION LIMITED WILL BE HELD ON WEDNESDAY,
12" FEBRUARY, 2020 AT 12:00 NOON AT THE REGISTERED OFFICE OF
THE COMPANY, PESB HEAD OFFICE, THE MALL, PATIALA TO
TRANSACT THE FOLLOWING SPECIAL BUSINESS:

SPECIAL BUSINESS:

ITEM NO. I
Lo consider and il thought fit, to pass with or without modification. if any. the tollowimg

resolution, as Special Resolution:

"RESOLVED THAT in supersession of all the carlicr resolutions passed in this regard and
subject 1o the provisions of Section 180 (1) (¢) and other applicable provisions. tf any. of the
Companies Act. 2013 and relevant rules made thereto including any statutory miodifications
ar re-enactments thereol, the consent ol the shareholders of the Company be and 1s herehy
accorded 1o the Board of Directors 1o borrow money, as and when required lor the purpose ol
PSTCL's business any sum or sums of money as may be deemed appropriate by the Board
for aggregate amount not exceeding a sum of Rs. 10000 crore (Rs. 1en Thousand Crore) not
withstanding that moneys so borrowed with the money already borrowed by PSTCL. if any
(apart from temporary loans obtained from [inancial institutions) may exceed the aggregate
for the time being of the paid up share capital of the Company and its free reserves. if any
that 1s to sayv. reserves not set apart for any specific purpose provided that total amount 1o be
borrowed by the Board together with money already borrowed, it any (apart trom lemporary
loans obtaied in the ordinary course ot business) shall not exceed Rs. 10.000.00 ( rores (12«
Ten Thousand Crores Only) outstanding at any time and that for the implementation of this
resolution the Board may act through its Members thereofl or Committee of Board(Louns) o
any other person duly authorized by the Board in this behalt™

By Order of the Board of Dircetors
For & on bchalf ot
Punjab State Transmission Curpurul?_n Limired

:- I[_____::-

Place: I’ﬂl_‘iﬂlﬂ (JASVIR SINGH)
Dated: 21* January, 2020 4Company Secretar
Notes: L—JC Cfglﬁﬁ/?

a) A member entitled to attend and vote at the meeting is entitled to appoint proxy to attend

and vote instead of himselt’herselt and the proxy(s) need not be a member of the
Corporation. Proxy form in order to be effective should be lodeed with the Corporation at

least 48 hours before the Commencement of the meeting. Blank proxy form iz enclosed

b) An explanatory statement pursuant to Scction 102 of the Companies Act. 2013 in

respect of business to be transacted is annexed hereto.
DA/As Above
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Dated: Il.ﬂl.lii:’_ll

No. 105/118 1CS-T/12

Government ol

To Members: | .
ugh Principal Secretary.

vernor of Punjab thro

- " » [ LA N ‘t ¢
| Illh l‘“’g{,L‘"L"l}q l'“'f (] ~ ‘] ndp'th. : = L
Puniab. Department of Power (I:nergy Branch), k-1 W ¢ Punjab. Main Civil
i 1AS., Chict Secrctary. Government O .
Lly -~

Y Shri Karan Avtar Singh,
of  Punjab.

Secretariat-1, Chandigarh. B e R —
'1;: | Ravncet Kau:, IAS. Additional Chief Sccretary. G0
Department of Power (Energy Branch). Chandigarh.

| Ms. Ravneet Kaur, 1AS. Chairperson-cum-Managin

el

¢ Director and Member. PSTCL.

Patiala. T ncipal Secretary,
S Shri Aniredh Tewari, 1AS. (Director and Member, PS!(- I[l}(‘:t::*:zlir:']rh g
e 5. Y = - = ¢ « :
Government of Punjab, Department of Finance, Civil Btjr:rt,mrlqt L : ‘Em*crnmcnl of
6 Shri Vivek Pratap Singh, TAS. Commissioner, [xcise & Taxaton.

unjab. Patiala. ) : Bl
] : . . - - ln d‘]i

7. Shri Vijay Namdeorao Zade, IAS. Sccretary/Expenditurc. Government ol Funj
(hundicarh. — -
¢ Shri Ravinder Kumar Kaushik. TAS. Secretary Power. Government ol Punjab. Civil

Secretanat-1 Chandigarh.
0. Shri. Baldev Singh, Chairman-cun
10 Shri Kumar Amit, IAS, DC Panala.
Ms. Poonamdip Kaur, IAS, Municipal Commissioner. Pauala.

\-Managing Director, PSPCL. Pauala.

e

12 Shri Dipinder Singh. IAS. Divisional Commissioner. Patiala.

13 Shri Jatinder Kumar Goyal, Director/Finance, PSPCL, Patiala.

14 Shri Vinod Kumar Bansal, Director/Finance & Commercial. PSTCL, Patiala.

I-ndst. No. 119/121/CS/T-12 Dated: 21.01.2020

1o irectors:
Smt. Raji Pramod Shrivastava, 1AS. (Director/PSTCL). Principal Secretary. Govt. of
Punjab. Department of Social Security and Development ol Women and Children. Civil

|

Sccretariat-11. Chandigarh
20 b Ajay Kumar Kapur, Director/ [ echmical. PS UL Panala.
She Sanjeey Kumar Sharma, CAL Director’ Addmimistrauon. PSTCL . Patiala

i ]

FEndst. No. 122 /CS/T-12 Dated: 21.01.2020

To Auditors:

l. M/s B D Bansal & Co.. Chartered Accountants, 7-GF. Sant Isher Singh Nagar Flats.
Pakhowal Road. Ludhiana.

By Order of the Board of Dircctors
For & on behalf of

Punjab State Transmission Corporation Limited

<

Place: Patiala
s : JASN N,
Dated: 217 January, 2020 (‘:rm\pi i'i“*l\{l .
any Secretary
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o iy L RATIL
Loam oL

t PUNJAB STATE TRANSMISSION CORPORATION LIMITED
pSC (Regd. Office: PSEB Head Office, The Mall, Patiala-147001)
Corporate Identity Number: U40109PB2010SGC033814
‘rﬂ\’w-nstcl.nrg (O/o Company Secrctary) E-mail: comp-secviapstel.org
Tel./Fax No. 0175-2970047

e —

Explanatory Statement pursuant to the provisions of Section 102 of the Companics Act,
2013.

ITIEM NO. |

[.  Pursuant to the provisions of Section 180(1)(¢c) of Companics Act. 2013, the Board ol
Directors o a Company are entitled to exercise the powers to borrow moncy. where ﬁ_m
moncy to be borrowed. together with the moncy _alruadj.' borrowed I:n lh:.:‘(_ umr;:n; R 111
exceed aguregate of its (Paid up Share Capital. Free Reserves and Securities Premium)
apart [rom temporary loans obtained from the Companies Bankers in the ordinary course

of business. only with the consent of Company by passing a Special Resolution m this
regard.

For the purpose of aforesaid provision. Temporary loans means loans repayable on
demand or within six months from the date of the loan such as short term cash f.‘l*ﬂdtl
arrangements, the discounting of bills and the issue of other short term loans ol a

sesstonal character but does not include loans raised for the purpose ot financial
expenditure ol a capital nature.

q

Pursuant to the approval accorded by Shareholders of PSTCL in its Extraordinary
Gencral Meeting held on 06.08.2015 by passing Special Resolution under Section 18]
(1)c) of Companies Act. 2013. the Committee of Board (Loans) duly authorized by the
Board of Directors is presentlv authorized 1o borrow from Lime o

ol the Corporation busingess. any sum ol sums of money not exceeding Rs. 8000 Crores
(Rupees Eioht Thousand Crores only) outstanding at any ume and for the purpose ol
implementing this resolution, the Board may act throuch
Committee of Board

behalt,

Limce tor the purpose

IS |HL'|H}_"L‘I'_"~ thereod Rlh
(loans) or any other person duly authorized by the Board m ths

J

Board of Directors of PSTCL considered the proposal
Otficer/Finance & Audit in its 58" meeting held on 20.01
members of the Corporation to accord their consent lo en
Board of Directors from Rs. 8000 crore to Rs. 10.000 crore by passing Special
Resolution as set forth in the notice for the rcasons stated as under:
While pronouncing the order on Business Plan Including Capital Investment Plan tor
MYT Control Period from FY 2020-21 to FY 2022-23. PSERC has approved the
capital investment of Rs. 1837.77 crore. As a parl of capital mvestment plan of
1857.77 crore, REC has conveyed sanction for financial assistance ol around R
crore in total under different projects for undertaking the capital
by PSTCL for which approval of Committee of Board (Lo
accorded so that necessary legal formalities i.¢
documents ete be complied with.
proposals for sanction ol linancial
constderation of REC/PEC which

1) Apart from financial assist

ol Chiel’ Accounts
2020 and recommended 1o the

hance the borrowing power of

1)

RS
MR
WOrks to be executed
ans). PSTC] IS vet o by
execution of loan agreement and other
Morcover. three no detarled
assistance ol around Ry,
are lkely (o

project scheme
913 Ccrore are already unden
be sanclioned within maonil
2019-2( : ~. ance from REC/P)(¢ sanctioned/to he sanctioned durine |y
;Blg—:]l and future for capital works, PSTCL is also lacing liquidiny crunch for Y
& t -.._‘[ due to non release of ransmission charges by PSpPe) [he Commission
Ce ¢crmined t{lc tunff for FY 2019-20 as Rs. 1329.60 Crore comprising Rs. 1307 36
7;%1"6 for Transmission business & Rg 79 24 Crore for S ]"H"L "
27.05.2019. PSTCI was comi 1 o st b -
019. PSTCL was sanctioned Term Loan of Rs.

1

l“'H‘me'HH U
300 crore during FY 2018-19

S Tr——
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Default Fscrow
is pertinent
alonge with

W State Bank of India secured against State Govt Gruarantec and
Cover. Rs. 230 crore [rom this loan shall be availed during FY 3”“-“}‘2'(‘}1‘“
(o mention here that the all the working capital requirements af PSTCL e
debt servicine and margin money requirements were expected (O be met 13“ 5l
[(rANSMISSIon Ehurgcs recoverable from PSPCL during the current yeat coupled
loan of Rs. 250 crore from SBI. -
i) However. PSPCI. of late. has been making delayed payments of the TransRts -
charges with delayv ranging from 15 to 45 days. The main source ol rt.:vtlﬂu?‘m‘l;
PSTCL is Transmission Charges which are recoverable from PSPCL on .lllt.: bEli‘:}ll‘nJL.JI
TariT Order pronounced by Punjab State Electricity Regulatory Commisston EVELY
vear. These transmission Charges account for nearly 95% of the total revenue ol _IhE
Corporation and supposed to meet out all the revenue expenditure. Delay 1 l't?]!li:ijbll"lg‘
transmission charges by PSPCL  has impaired not only the liquidity position ﬂlq
PSTCL but also forcing PSTCI. to resorl to cxternal borrowings. In the ﬂhﬁl:ﬂftc' 0f
receipt of transmission charge in time. PSTCL has to explore possibilities for raising
loans from external sources [or mecting out the gap between the actual cash Tows and
outlows o ensure no detault in debt servicing,

V) Detail of present Loan agreements with Financial [nstitutions/Banks is as under:

—

S, Sati;:t_i;ﬁ_eaf |

No. | Transferred Loan
4 | - | (Rs. in Crore) ]

v . Loans availed upto 16.04.2010 i.c. by erstwhile PSEB

Lf_lfi_j 4. H-u_rﬂ_l_l_"'._.léjriﬁcarinn [.1d. T ' -(jn 'H
(i) 1 Term Loan from GPF Trust - -  73.18 |
_ Total(a) 141.51 |
"I Loans Availed after 16.04.2010 )
‘(i) | Rural Electrification Ltd. I 4800.30 ;
' ‘;J_T\"\B‘\HE} - 11736 |
(111) f__{%_u_nk of India - ! 330 00 [
L) I l*‘-:wicr'_f inance Corporation Ltd | N N “_{j{:};g:?—i
| (v) | UCO BANK 100.00 |
.'L l_x'li:} ]I Ilﬂdlé'i_l ]1.-'-:::[_.'--t‘f_ifh Hi-_lﬂ]{ - - B i 150.00 ‘|
| (vir) | State Bank of India 300 00 |
| (vin) - Loan availed from PSPCL B . ' __7:;5 |

| Total (B e T
SRR | 1 102002
f - Sanctioned Borrowed Amount as on 30.11.2019 (A+B) 7162.53 |
!. | l;?t_.jal ;r_mlnunt of ?np:ta! Investment Plan approved by 183797
| | PSERC for 2nd Control period of MYT. [
| | Tentative Borrowings up to 31.03.2020 L i 900030 |

Koo it s o | .
None of tth l)nulpm any Key Managerial Personnel or their relatjve. 1s. directly or
H_]LfH‘t._*L'lf}'. terested in the resolution, .

By Order of the Board ot Divectors

'or & on behalf of
Punjab State Transmission Corporation Limited

T
Place: Patiala x_ e

Dated: 21" January, 2020 ﬁ(JAHV“{.SIN(” )
« Company Sceretary
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Form No. MGT-11

| PROXY FORM |

[Pursuant 1o section 105(6) of the Companies Act. 2013 and rule 19(3) of the Compantes (Management and
Administration) Rules. 2014]

CIN
Name of Company
Registered Othice

U40109PB2010SGCO338 14 |
Punjab State Transmission Corporation Limited
PSIB |lead Office. The Mall. Panala- 137001, Punjab. India

EXTRAORDINARY GENERAL M EETING

Name of the member (s):
Registered address:
E-mail Id:

Folio No.:

equity shares of the above named company. hereby

I/'We. bemng the member(s) of

appoint
|. Name: - B B Ematl e
Address: ) e B
e SRR Signature: - or farhing him/her
2. Name: S E-mailld: I
Address: L e s . B ———
~_Signature:__ or tailing him/her
3. Name: -mail 1d: -
Address: - )
Signature: -

as may/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Fxtraordinany General
Meeting of the Company, to be held on the Wednesday, 12" February, 2020 at 12:00 Noon at the
Registered Office of the Company, PSEB Head Office, The Mall, Patiala and at anv adjournment thercol

in respect of such resolutions as arc indicated below:

—— e ——

FQ[NE_L_ . w—__ ______ Rc_ﬁulutiunq - B
| | SPECIAL BUSINESS BY SPECIAL RESOLUTION -
| "ITEM NO. 1
" To Authorize the Board of Directors of PSTCL. to borrow trom time 10 ume to the ¢xtent
|i of Rs. 10.000/- Crore on behalf of PSTCL for Corporation business. |
| e o i i :
ST ) PRURORIRINN. ;" - | (SRR 2020
\ERIN
- i s enug
Signature of Sharcholder.................. Signature of Proxy holder(s)............... ... Sy

Notc: Thi:a: form of proxy in order to be eftective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the

Meeting.
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