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PUNJAB STATE ELECTRICIry REGULATORY COMMISSION
SCO 220.221, SECTOR 34-A, CHANDIGARH

To

Fax - 0.175-22O6523
The FinancialAdvisor,
Punjab State Tran$rnission Corporation Ltd.,
Shakti Sadan,
Opp-Kali Mata Mandir,
The Mall, Patiala.

No. PSERC/Tariff/T- 196t 6q p 6
Dated fi ln-he

Subject: - Petition fo,r Annual Revenue Requirement and Determination of
Tariff filed by PSTCL for MYT control period from FY 2017-18 to
201 9-20: Deficiencies thereof.

Refer your letter no. 3314IFNMYT-112}17-18 dated 29.11.2016

vide which Petition for Annual Revenue Requirement and Determination of Tariff

for MYT control period from FY 2017-18 to zo19-zo has been filed. on
preliminary scrutiny of the petition filed by PSTncL, the Gommission has

observed some deficiencies enclosed as Annexure-A.

You are, therefore, requested to ensule submission of the

information/docurnents on these deflciencies to the Commission within 7 days.

The petition will be taken on record only after receipt of satisfactory reply to these

deficiencies.
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Annexu[e-A
Audit Report:

The Audited Annual Accounts for Fy 201+.16 may be furnished
determination of Tariff for control period under MyT Regulations

cost Audit Report for Fy 20;14-15 may atso be fumished. I

Employee Gost: I

Actual employee cost for Fy zo14-1s is Rs. 3ss-62 crore(Tabre 4) whereas
PSTOL estimated employee cost of Rs 46s.g0 for Fy 2016-17 crore(Table
34) and projected employee cost of Rs 4g7.35 crore, Rs s11.g1 crore and
539.54 crore for Fy zolt-18,Fy2o1B-19 and Fy 2019-20(Tabte 61)
respectively. Ptease justify hike in employee cost

3. Repair & Maintenance:

Actual Repair & Maintenance expenses for the FY ZO14-15 are Rs. g1.1s

crore and actual R&M expenses for first half (Hl) of Fy ZOrc-17 are Rs 11.S1
crore. But PSTCI= projected R&M expenses as Rs 59.16 crore for Fy ZO1?f7
Keeping in view the actual R&M expenses, projection of Rs 59.16 crore for
FY 2016-17 may be jusrBL

A& G expenses:

PSTCL claimed Rs. 30.19 (29.37+0.92) crore the A&G expenses for Fy zo14- |
15 where as it is Rs. 29.96 crore as per note 26 of Audited Annuat Accounts l**for FY 2014-15. Explain the reasons for difference.

Actual A&G expenses for first harf(H1) of Fy 2016-1T are Rs g.g0 crore I

projection for FY 2016-17 as Rs 2s.6s crore rnay please be justified. t

Depreclation:
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5.

Depreciation for FY 2013-14 was Rs. 139.14 crore which has been increased
to Rs 228-91 irr FY 2014-1s. Sub-head wise detail of Assets arrd depreciation
for FY 2o14-1S and fffirS-t6 may be provided.

_:
lnterest & Finance Charges: '

Please specify the purpose of each loan on which lnterest & Finance charges

LEo
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aB Rs 350.09 crore for Fy ?014_15 and
payable.

7. Non Tariff lncome:

15 Dec. AALG AfizZ P

Rs. 40i8.68 crore for Fy 2016-1T are

li

Non-Tariff income has been shown as Rs. 37.zgcrore and revenue from tariff
has been shown as Rs. 895.66 crore foi FY 201+1s ind totat revenue wodrs
out to Rs' 93289 crore *hereas toial revenue as per Audited Annual Account
for FY2014-1s is Rs. g71.g3 qore. Difference may ue crarified.
tncome from open ""ffir n-u"n proffi"o ror secoro nrn, F( 2016-12
as'Nil' against income of'open access fbr fir_st harf of Fy 201G1 7 of Rs. i9.1 1

orore. PbdseJustify the projection of open ,r*"=" for Fy 2o1sl1z.
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