
Subject: Parking/vesting of outstanding amount.Rs.56.40 Crore in the 

opening balance sheet of 16.04.2010 at the time of un-

bundling of erstwhile PSEB. 

           As per the telephonic discussion on yesterday and today with 

Ms. Reeta Gupta, Joint Director, of PSERC the detail of Rs. 56.40crore 

division wise is as per Annexure A: 

                   In the erstwhile PSEB, the expenditure incurred by the accounting unit on 

behalf of other was being settled through IUT heads i.e. the division 

incurring any expenditure will raise the IUT and the other division will issue 

the U-Cheque against the expenditure. Thus at the end of the financial year, 

both the transactions at Head Office level were paired leaving zero balance 

in GH 37.000.  Thus depicting the actual expenditure in the books of 

accounts on which behalf the expenditure was incurred. Although in the past 

some expenditure was incurred and IUT bills were raised but U-Cheques 

were not received resultantly debit balances were outstanding and 

expenditure could not be routed through profit and loss accounts. After un-

bundling many divisions were shifted to PSPCL and the amount receivable 

from PSPCL (after adjustment of the outstanding balances between intra 

PSTCL divisions) could not be settled in view of non availability of details. 

As the detail of outstanding amount was not available so the BOD of PSTCL 

decided to write-off outstanding balance as the recovery of amount was not 

possible. In the ARR petition PSTCL has requested to the Hon;ble 

Commission to approve the write-off balance as in the past PSERC 

considered the  written back of  outstanding credit balances as Non Tariff 

Income. In view of the above, It is again requested to allow Rs.56.40 crore 

as written-off debits. 


















