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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
(Regd. Office: PSEB Head Office, The Mall, Patiala-147001)
Office of CFO,Taxation Section, Shakti Sadan, Patiala

ao-taxation@pstcl.org
Corporate Identity Number- U40109PB2010SGC033814

To

Subject:

Taxation Circular 01/2021

All Addl. SEs/Sr. Xens/AOs (DDOs),
Under PSTCL.

Memo No: - 1- 43/CFO/Taxation/11 Dated: -04.01.2021

Clarification regarding PUNJAB STATE DEVELOPMENT TAX (PSDT),
2018.

For ensuring the compliance of PSDT Act, 2018 the Accounts Circular No.

02/2018/PSTCL dated 05.06.2018 was issued. Now Finance Department (Tax Planning
Cell) of Punjab Government has issued clarification vide Letter no. 6/79/2020-TPC/115
dated 24/07/2020 uploaded on 09.12.2020 on website (copy attached) in respect of PSDT,

2018. Kindly ensure compliance.

For further details kindly visit the following link https://psdt.punjab.gov.in
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DA/as above
Accounts Officer/ Taxation
PSTCL, Patiala.
Endst No: - 44 -73/CFO/Taxation/11 Dated: - 04.01.2021

Copy of the above is forwarded to the following for information and further necessary action

please.
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All Engineer-In-Chief/ Chief Engineer under PSTCL.
CAO/F&A, PSTCL Patiala.

Company Secretary, PSTCL, Patiala.

All Dy.CEs/SEs under PSTCL.

All Joint/Dy. CAOs / Dy. CAs under PSTCL.

All AOs under PSTCL (except DDOs).

K

Accounts Officer/Taxation
PSTCL, Patiala.
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Punjab Government
Finance Department
(Tax Planning Cell)

From

Additional Secretary (Finance),
Government of Punjab.

To

Deputy State Tax Commissioner (GST),
Patiala.

N0.6/79/2020-TPC/ IS
Dated, Chandigarh the 0?4107/%20

Subject:-  Clarification regarding Punjab State Development Tax
Act, 2018.

In reference to your letter no. GST-1/2020/450, dated

17/07 /2020, on the subject cited above.

2. In this regardé, the clarification sought by you on the

subject matter is attached herewith in tabulated form for further

A

-F“V Advisor, Income
Tax, Punjab.

necessary action.



Subject: Clarification regarding Punjab State Development Tax Act, 2018

In reference to the clarification sought by the Department of Excise and Taxation, a tabulated
reply to the queries is as follows:

Sr.
No.

Query raised by
Department of Excise and
Taxation

Reply of Department of Finance

A.

What is the threshold limit of
income for levying Tax under
the PSDT Act, 2018 for the
yeay 2018-19, 2019-20 and
2020-21?

Table A below

Whether the threshold income
should be calculated before
allowing the permissible
deductions or after allowing
such deductions under IT
Act?

Section 4(3) of the PSTD Act, 2018 states that “the tax |
under this Act shall be levied on the persons in the
categories mentioned in Schedule only if they are |
income tax payees l.e. the tax shall be payable under |
this Act only by those persons whose taxable income |
Jor the same financial year, before allowing deduction |
on account of tax levied under this Act, exceeds the |
maximum amount which is not chargeable to Income |
Tax.”

Thereby meaning that for eligibility purpose, a \

person’s taxable income should be calculated after
taking into consideration all deductions as allowed
under the Income Tax Act (Professional tax should
not be deducted from Total Income at this stage)
and if such taxable income exceeds the threshold limits
as stated in Sr. No. A and C, the person shall be liable
to pay the Professional Tax as stated under the PSDT
Act, 2018.

|
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What is the threshold limit of
income for the senior citizens
for the yeay2018-19, 2019-20
and 2020-21?

Table A below

/i

Table A:Various Threshold Limits under the Income Tax Act /

Sr.
No.

Particulars

Threshold Limits
FY 2018-19 FY 2019-2020

FY 2020-21
AY 2021-22

Maximum amount of income which is

not chargeable to Income-tax in case .of Rs. 2.50,000 | Rs. 2.50,000
Individual, HUF/ AOP/ BOV/ Atrtificial

Juridical Person

AY 2019-20 AY 2020-21

Rs. 2,50,000%*
Rs. 2,50,0007
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88

during the previous
80 Years of age on

Previous year)

year but less than
the last day of the

of age at any time | Rs. 3,00,000

of income which is F\F\N
Not chargeabe to .

Rs. 3,00,000+
Rs. 3,00,000 | ~ )
Rs. 2,50,000

Maximum amount of income which is
not chargeable to Income-tax in the

(who is at least 80 Years of age at any
time during the previous year)

3. hands of a resident super senior citizen | Rs. 3,00,000

Rs. 5,00,000+

Rs. 5,00,000 Rs. 2.50,000"

Source: https://www.incometaxindia.gov.in/charts%

20%20tables/threshold limits.htm

*Under existing Tax Scheme * Under New Tax Scheme




