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PUNJAD STATE THANSMISSION CORPORATION LIMITED
Regd Office: PSED, Moad Office. The Mall, Patiala- 147001, Punjab. India
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To
All Addl. SE=/Sr. Xens/AQ.s (All accounting Unils/DDOs)
PSTCL, Patiala.
Memo No frﬂ'bf/fﬂ??
Date J'.‘_L{ 2 /]202¢c
Subject: Tax deduction atl source on cash wilhdrawal.

Please refer to this office letter no 2805/2960 dated 16 09 2019 and 3658/3712
dated 25 11 2010 wherein instructicns were issued 1o all the DDOs to curb the prachce of cash
wilthdrawal from the currenl accounts of PSTCL in view of the provisions of section 194N of the
Income Tax Act 1961 As pef the provisions of section 184N tax deduction at source [22° shall
te levied on cash payments in excess of one crore rupees in aggregate made dunng the year

For the purpose of compubng the threshald lim) o Rs one crore the cash
withdrawals guring FY 2020-21 from a'l the accounts of PSTCL shall be considered  Therefore.
practice of cash payments needs to be curbed sinctly. However, it has been observed that cash
18 withdrawn frequently by the DDOs from the current accounts of PSTCL

The frequent withdrawal of cash from current accounts of PSTCL has boen taken
seripusly by higher autheniies and it has been desired thal such transactions redating to cash
withdrawal from the accounts of PSTCL be aveided and the same should be made only in
emergent and unavoidable siuation. It is therefore instructed again Lo a'l the DDOs that no cagh
be withdrawn from the accounts of PSTCL excep! for emergent conditions and while sending
the Bank Reconciiabion Statement (BRS) the transactons relabng fo cash withdrawal be
reported in separate annexure of BRS along with proper justficabon for withdrawal

This issues with the approval of Creef Accounts OfficerFEA,. PSTCL

Dy CAQ/Fimance-|
PSTCL, Patala

Endst No fé‘scr/ Ab59. Dated 16/9/203,

Copy of the above is forwarded to the following for information and further necessary
action please -

1 Chief Engineer/TS/ PSM/ SLDC/HISED. under PSTCL

2) CFO. PSTCL, Patala

3) Company Secretary, PSTCL, Patala
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All Dy CEs/SEs under PSTCL

4)
5  AllDy CAOs/Dy CAs under PSTCL
6) All Add! SEs/St Xens/AOs under PSTCL ©ecessary drections to

Jt CAOinance-ll. PSTCL with the request 0 155U€ ructions
internal audit wing 1o ensure the compliance with above Ins

-

Dy CAO/Finance-|,
pPSTCL. Patala

2) Sr PS 1o DirectoriAdmin. PSTCL, Patiala.

1) Sr PS to Direclor/F&C, PSTCL, Patiala _
For kind information of worthy
J) Sr.PS to Director/Technical, PSTCL, Patiala

directors please.
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