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Statement of Profit & Loss lor the year elded March 31,2022

Sr.
No. lr'lecln 31,2022

Md.h 31" 2021

II

I

V]I

III

(a) R.vcnue ftom operations

| 
(br oth€! lncohe

I

| 
(6) Employee benefits e\pense

L

I 
(, Dep,e,idtion."morriar'on &mpairapnre'p"ns.'

(i) Retaut & n'amt€nan.e

(ii) AdminGtrarion &coneraterpenses

(iii) ULDCcharses

(i!) Others expeses/ dcbirs

Profiy(Ioss) before tax (A,B)

- Cnrrent re *

Profiv(Losq for the p€riod (c-D)

Other Comprehe6ive Incone
(a) items thatwill rot be reclassified to profit or Io$

-Actuarial Gain/ (Loss) on cratuny
Other Comprehensive lncome

Total compr€hensive Incomefor th€ period (E + D
Emings per equity shdc

Basi. & Diluted (l)

B

c

D
E

30

31

32

33

34

35

36

37

38

54

39

7,4?,257.&

4,169_57

1,33,840.08

4,164.!2

L51,47.12 L34,0U.20

55,610.04

37110.12

30449.07

3,174.67

2,55\.85

888.03

91.46

53,032.54

44,680.U

30,187.!2

3,7A7.12

2,64337

980.46

1,590.38

L29,779.19 1,36261.03

21,647.93 1,743.77

21,647.93 7,743,17

1137.98) 10.56

(137.e8) 10,56

21,409 94 1,743.73
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# PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

2.1

General lnformation

. Punjab Stdte frar\mission CorPor.rtion Limitcd (PSTCL) wa( incorporated

on lp'il to 20l0 urder the ComPanie< Act' l95b fte Ccrtjficare of

commencement of Business was received on the same daie from Regiskar of

Companies, Chandigalh.

. The Government of Punjab restiuctried ihe Punjab State Elechicity-Board

under thc Provilron< of the Llecbi'ity Ac!' 200J' ln e\eri i+ of Poweh

conl"rred by Secrion l1l. Il2and 131 ofLhe Act' the Govemment of Punjab

made a S<(eme calle<I the Puniab Power Sector Refoims Transfer S'heme'

2010 (Transfer S.heme) vide Noification dated APril 16, 2010 which interalia

Dro\rded lor han-rer of lunLhons undertat inSs 
"s<eLs' 

Propertiec' righLs'

iiabilihe.. obligariont. Proreedrngs and Personnel or runidb Stdte I lecFrt'rtv

Uoutd. 11" 1t'"me was sub'eqLrently amended by Stdte Covemmenl bv

makin8 a 5ch"me cdll.d lhe Puniab Pokpr Sector Reforms Tran'Ier (lir+
Ameniment) Scheme, 2012 which was nofiIied on December 24' 2012'

. ln ererr i{e of thc powers conterred b) 5ub.lad5e 4 oi (huse 5^o[ [re I rans{cJ

S(heme read ",Li S".t un ljl, Il2 & I33 of ihe Acl the Coverrment of

Punjab transferred and vested the transmission unde aking with Punjab

Sratf Tr.nsmi*ior Corporatior I milFd by way ol Noriticahons No' l/4/0d-

FB/IR.b20 & o\2 dal:d December 24' 2012 bv vcrtirg the 
-tra 

nsm is\io n

undertaking aggregate value o, assets & tiabilities ofRs 4'114 28 crores as on

Aprii 16, 2d10;d-fron the said date, Company is carrying on the business

of'tiansmission of elechjcitf in the State of Punjab and dischalSing the

functions of State Load Dispatch Centre'

Signif icant Ac.ounting Policies

Basis of pieParation of Financial Statements

Statemert of ComPlian.e

. The financial statemenis are Prepared in accordance with Indian Accounting

i"^J*a' ir"a As) as not i;d Lv \ainistry or CorPorare Afrair' under fie
pro\ ision. of the ComPanies Att 20l3 (A(l I lto the e\tent notilied)'
'applicable provisions ofihe ComPanies Act, 1955 and the Provisions of.the

EiJctricity ict, 2003 to the exte;t aPplicable The Ind AS are Pres-cribed

under Section 133 of the Act read with Rule 3 of the ComPanies (lndian

Accounting Standards) Rules,2015 and Companies (Indian Accounting

Standards) Amendment Rules, 2015.

. Tfre Compary has adoPted Ind AS standards and the adoption was 
'arrjed

out in accordmce w:Jr Ind Ac IOI FiFt rine ddoPlion o Indi'n Accoulting

Standard' tor a11 the periods up to and including jl Mrr'h 2016' th'
Comp.iny PrePdrod irs iinancial 'trle,rlenls in d"orddnce with Cenerdll\

laf,-,
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OFTHE FINANCIAL STATEMENT

Accepted Accourl6ng Principles (GAAP) in India accounting standards
specfied under Section 133 of the Compaiies Act, 2013 (to the extent
notified and applicable) read with Companies (Accounting Standards) Rules,

2006 (as amended), applicable provisions of the Companies Act, 1955, and
the provisions of the Elech'icity Act, 2003 to the extent aPplicable. The

Company folowed the provisions of Ind AS 101 in preParing its oPening Ind
AS Balaice Sheet as of the date of transition, viz. 1 April 2015

. Accounfing policies have been consistenily applied excePt wherc a newly
issued accounting standad is initially adopted or a revjsion to aI1 existing
accountinS standard requires a change in the accounting policy hith€rto in

ii) Basis of Measuiement
. The financial statements are piepared on the accrual basis of accounting

under Historical cost convention except sPeciJicaly mentioned in relevant
accounting policies.

iii) Use of estimates andiudgment

. Ihe preparation of financial statements is in conJormity lr'ith Ind AS lvhich
requires the manaSement to make judgments, estimates and assumPtions
that affect the reported amounts of revenues, expenses, assets and liabilites
and tne accompanying disclosure/s, at the end of the reporting period. The

estimates are based on the managemenls best knowledge of cunent events

and actions, uncertainty about these assumPtions and estimates could result
in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

iv) Fun.tional and presentation €u$ency

. These financial statements are presented in Indian ruPees, the nadonal
currency oflndia, which is the functional currency of the ComPany.

Property, Plant and Equipment (PPE)

. The Company has adopted the cost model of recognition under Ind AS 16 to

mearure the ?roperty, Plant and Equipment. Consequently, all ?roperty,
Pla.nt and Equipment are €aried at its cost less accumulated dePreciation
and accumulated impairment losses, if any.

2.2

. The cost of an item of Properiy, Plant and Equipment comP ses iis purchase

Brice, including import duties and non-refundable taxes, aft€I deducting
trade discounts and rebates, any directty athibutable expenditure to brjng
the Property, Plani aid Equipment to the location and making it ready for its

#^\\
e#
-€.y-
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OFTHE FINANCIAL STATEMENT

Property. P1ant and Equipment atquired as r€placement of the existing
assets/ component are .apitalized and its .onespondhg replaced assets/

component removed/ retired fiom a{tive use are deiecognized.

Spares pats procured along with the Plant & Machinery or subsequently
which meets the recognition criteria of Property, Plant and EquiPmmt are

capitaliz.ed and added in the carrying amount of such item. The carrying
amount of spare Parts that are rePlaced is derecognized when no future
economic benefits are expected from their use or upon disPosal. Other
machinery sparcs are treated as /'stores & spares" foming Pait of the

Siand-by equipment are recognised in accordance with Ind AS 16 when they
me€t the definihon of Propety, Plant and Equipment. Otherwise, such items
aie classified as inventory.

Gains or losses arising from derecognition of an item of lroperty, Plant and
Equipment is measured as the diJference between the net disposal pro.€eds
and the carryrng amount of the asset and is recognlzed in the staiement of
profit and loss Nhcn the asset is derecognized.

In case of Property, Plant and Equipment 100% funded by consumer
contribution, amount equal to the annual d€preciarion on such ProPerty,
Plant and Equipment has been transferred from defered income to
depreciation.

In cas€ of Property, Plant and Equipment part funded by consumer
.ontribution, propotionate amount of the annual depreciation has been
transferred from defelred income to depreciation and balance depreciahon is
h'ansfe*ed to Profit & Loss Ac.ount-

. In .espect of supply-cum-erection contracts, tne value of suPPlies rec€ived at
site and ac.ept€d is treated as Capital Work-in"progress.

. Claims for price variation/exchange rate variation in case of contracts are
accounted for or a((eplarr e of,laims.

Capital work in progress

. ?rojects under which ihe Properiy, Plant and Equipment are not yct ieady
for their intended use are carried at cost, compdsing dir€ct €osts, relatcd
incidental expenses and attributable interest.

. AUr, expenditure relating to Capital works of Transmission System
Organization are allocated to the capital projects on pio rata basis.

#g
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PIJNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OFTHE FINANCIAL STATEMENT

2,4 Capital Stores

. Matedals purchased for capital Projects are classified as CaPital stores and

these arc valued at cost.

Depreciation and Amortization

. ln line with Part B of Schedule II to Companies Act 2013. with effect ftom
Ap l 01, 2020, depreciahon is Provided as Per PSERC (Tenns ard
Conditions for Determination of Genemtion, Transmission, Wleeling and

Retail Supply ?ariff) Regulations, 2019 as amended from time to time. In
accordance with PSERC Regulations depreciation has been Provided on the

shaight line metl1od over the usetut lile oI th€ asset at the rates of
depr€ciaflon specified in Appendix I of ihe Cenhal Electricity Regulatory

Commission (Terms & Conditions of Tarifq Regulations, 2019 as amended
from time to trme.

. The tangible Property, Plant and Equipment are dePreciated up to 90% of
the original .ost alter taking 10% as residual value of ProPe y, Plant and

Equipment.
Provided that the remainnrg depreciable value as on 31d March oI the year

closing alter a period oi 12 years from daie of €ommercial oPeration/Put in
use of the asset shall be spread over the balante useful life of the asseis as

per PSERC Regulations 2014 as aDended ftom time to fime.

. Temporary erechons are depreciated tully (100%) in ihe year of
acquisitions/capitalizarion by taking the wdtten down value as INR 1/" for
control PurPose.

" Intangible assets and other tangible assets for which uselul iife is not
determined by CERC/PSERC, are amortised/depreciated on sh-aight line
method at rates speciiied in Appendix l of Central Electricity Regulatory
Commission (Terms & Conditions of Tarifo Regulations, 2019 as amended
from time to time till PSERC notifies the same.

II Equipment and Softla'are shal be depreciated uPto 100% by taking the
$-ritten dov'n value as INR 1/- foi contlol purpose.

Depreciation on additions to/deductions from ?roPerty, Plant ard
Equipment during the year is charged on pro-rata basis from the month of
si.rch addition or as the case may be up to the month in which such ProPerlr,
Plant and Equipment is sold, discarded, demolished or destroyed.

2.5

-);
Jo'
ActAr)/
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

. Property, Plant and Equipment costing up to Rs. 5,000/- each are fully
depreciated m ihe year of acquisition except where specific classiJication has

been prescribed for the purFose of depr€ciation under the clssification
Fumiture & Fixtures and Office Equipment.

. Leasehold assets (including "Right-oluse" (ROU) Assets) are depreciated/
amotized over ihe period of lease, includhg the optional Period of lease, as

per terms of lease agree ents.

Gov€rnment Grant / Assistan€€

. The Company may receive govemment grants/subsidy that require
.ompliance wilh celtain conditions related io the Company's operatinS
activities or are piovided to the Company by way of financial assistance on
lhe ba'is of.erlain qualiryiig. nreria

. Govemment granls/subsidy are recognised when there is reasonable
assurance that the grant wil be received and tie ComPany will be able to
comply with the conditions aitached to them. These granis/subsidy are

classified as Sranls relating to assets or revenuc based on the nature of the
grant-

. Govemment grants/subsidy with a condition to purchasg construct or
other.wise acquire long term assels are initially recoSnised as deferred
income. Once recognised as deferred income, such grants are re.ognised in
the statcmeni of profit and loss on a systematic basis over the useful life of
the asset. Changes in estimates are recognised prospectivety over the
remajning life of the assets.

. Grant in ihe form of revenue grant/subsidy are deferred and re.ognised in
the statement of prolit and loss over ihe period ihat the related costs, for
which it is intended to.ompensate/ arc expensed.

Impairm€nt

. If the recoverable amount of an asset (or cash-generating unit) is estimated io
be less than its canying amount, the carrying amount of the asset (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is
recogniz€d immediately in staiement of profit and loss, unless t}te rcl€vant
asset is carried at a revalue amount, in which case the impairment loss is
treaied as a revaluation decrease.

2.7

'*-
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PUNJAB STATE'IBANSMISSION CORPORATION LIMITED
NOTES FORMING PART OFTHE FINANCIAL STATEMENT

. Recoverable amount is the highei of'fair vatue less msts of disPosal or value
in use. In assessing value in use, the €stimated future cash flows are

discounted to their Pies€nt value using a Pre-tax discount rate that ieflects

current market assessments of ihe time value of money and the dsk specific

to the asset for which the estimates of future .ash flows have not been

adjusted.

. At the end of ea.h reporting period, the comPany .evievrs the carrying
amounts of its tangible, intangible assets io cletermine lvhether there is any

indication thal those assets have suffered ar imPairment loss If any such

indication exists, the ie.overable amount of the asset is eitimated in order to

determine the extent of the impaiment ioss (if any).

. Lease is classified as a finance lease if it tansfers substantially a[ the dsks

and rewards incidental to ownership. A lease is classified as an operating
lease if it does not hansfer substantially all the risks and rewards incidental
to ownership.

As E lessee

. On tie commencement of a kase, the "Right-of-use" (ROU) Asset is
recognized under Property, Plant & Equipm€nt (PPE) aid measured at €ost.

The corresponding lease liability is also recognized and measured at the
present value of the lease payments/lease rental obligations that are not Paid
at tlat date. The lease payments shall be djscounted using the interest rate

implicit in the lease, iI that rate can be readily determined. IJ that rate cannot

be readily detemined, the lessee shall use the lessee's incremental

borowing rate.
. Subsequentl, the "Right-of-use" Asset is caried at its cost less ac€umulated

depreciation/amortization and accumulated imPairment losses. iI any. The

lease liability is measured over the l€ase term by increasing the carrying
amount to - r€flect interest on lease liability and leducing tlte carrying
amount to reflect the lease Payments made during the Period and is

included in borrowings or other financial liabilities as aPProP ate.

. The carrying amount of lease liabitity will be remeasured/reassessed on
modifications in lease agreement or revision in-substance fixed lease

payments of a lease (if any) along with the adiustment Ior the same in the
"Right-oI-use" Asset.

. Each lease payment i5 allocated behyeen the liability and finance cost. The

filance cost is charged to tle profit or loss over Ore lease Period so at lo
pi;duce a constant periodi( rate of rnleresl on Lhe remaininS baldnce ol the

liability for each period.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES IORMING PART OFTHE FINANCIAL STATEMENT

. "Right-oluse" Asset shall also be fully dePreciated/amortized over the

period of leaseas per the lease aSreemmt.
. Lease Paym€nts, associated with shortierm leases or lcases for which the

underlying asset is of low value, are charged to the profit or loss as an

exPense on a straightline basis over the lease term.

As a lessor

. Lease income ftom operating leases is recognizcd in income on a sh'ai8ht-

line basis over the loase term of relevant lease.

2.9 BoEowing costs

. Borrowing cost includes interest and amo ization of ancillary costs incurred

in connection with the arangemeflt ofborrowin8s

. General and specilic borrowing costs directly atkrbutable to the acquisition,

construction or Production o{ qual ymg ass€t are caPitalized as part ot the

cost of the respective asset.

. A qualifying asset is an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale.

. Investnent income eamed on the temPorary investment of sPecifi'
borrowings pending their exPenditure on qualifying assets is deducted from
the borrowing costs eligible for caPitalisation.

. To the extent that an entity borro\/s funds Seneraly and uses them for the

purpose oi obtaining a qlraiifying asset the entity shall determine ihe
amount of borrowing costs eligible Ior capitalisation by aPPlyin8 a

€apitalisation rate to the exPenditures on that asset The bonowing cost i<

capitaliz€d on thebasis of weighted average formula as under:-

a) Average of total opening and closing balance of CWIP
b) Weighted Avera8e of loans utilized during the {inancial year for capital

works
c) Interest paid and provided for the year on loans for caPital works
d) Capitalization of borrov,,ing cost = c x a / b.

O&er borrora'ing costs are expensed in the period in which they are incurred.

. Inventories are valued at lower of cost determined on weighted average
'ilasis or net realizable value.

. The cost of inventories comprise of all costs of Purchase, costs of conv€rsion

and other.osis incu ed in bringing ihe inventories to their present location
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PIJNJAB STATE TRANSMISSION CORPORATION LIMITED
NI)TES FORMING PART OFTHE FINANCIAL STATEMENT

. The costs of purchase consist or dle purchase price including duties and

taxes (other than those subsequently recoverable by the enterPrise tuom the
taxin8 authorities), freight inrvards and other exPenditure directly
attributable to the acquisition.

. The diminution in the value of obsolete, unserviceable and surplus stores

and spares i5 ascertained on review and provided for'

2.11 Cash and cash equivalents

. Cash comp ses cash on hand and demand deposits with barks Cash

equivalents are short-term balances (with an original matu ry of three

months or less from the date of acquisition), highly liquid investmenis that
are readily conveitible into known amounts of cash and which are subiect to
insignificant risk of changes in value.

2.12 Revenuere.ognition

. Transmission income is a.counEd fot as and when accrued on the basis ol
tariff orders notified by Punjab State Electriciry Regulatory Commission.

. Income from open access consumers is accounted for on the basis of
Regulations lead wiih the Tariff Orders notilied by Punjab State Ele€tricity
Regulatory Commission.

. Income from natural interstate iin€s b accounted for on actual receipt basis.

. Other income is recognized on accrual basis except rvhen ultimate rcalisation
o{ such income is uncertain.

. LatelDelayed Payment Surcharges (DPS) on TEnsmission Charges is

a.counted for on accrual basis, where clause for levy of such q,pe of
surchar8es (DPS) exists in Transmission/other agreements.

. Oth€r Late paymen! sur.harges, tiquidated damages/warranty claims and
Interesi on advances to suppliers are accounted for on actual receipt basis.

. Valtle of waste and s.mp is accounted for as and when sold.

. Revenue is measured at fair value of ihe consideration received or
receivable.

. Interest income is recognized on a time proportion basis, by rcterence to the
principal outstanding and the rate applicable, using the effective inierest rate

h
{9

!t
q;

med'od (EIR).



Lry pu\rAB srA rF TRANsMIsstoN coMoRATtoN LTMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENI

. Interest incorne accrued on staJf loans and advances are Provided on accrual

basis. Interest is recovered aJter recovery of PrinciPal amount

2.13 Expense

. All exPenses are accounted for on accrual basis except leave havel

.o"."""io"", medical reimbursemenB, TA/DA claims, deamess allowance

and arrears of salary which are accounted for on paym€nt basjs in tle year

these are Paid

2.14 Employee Benefits

. E$ployees ii/orking in PSTCL on dePutation / secondment ftom PSPCL

either are covered under the ?ension S.heme or NPS Scheme

. Pursuant to the Punjab ?ower Sector Reforms Transfer (First Amendmeni)

S.heme 2012, there shall be common Employee Benefit Trusts for Pmsion,

Gratuity and Leave Encashment for both PSTCL and PSPCL which shall be

progreisiveiy funded by PS?CL & PSTCL resPectively, as decided by Punjab

State Electricity Regulatory Commission, in the ratio of 88 64 : 11-36 over a

period of 15 Financ;al Yeais commencilg from 1st APril, 2014 The- teminal
ienefits liability accruing during ihe Period of Progressive fundinS, and

thercaJter, shali be shared in ihe same ratio by the both corporations' The

actual amount of pension, gratuity and leave encashm€nt Paid/to be Paid on

and wilh effect fr;m 16th APril, 2010 to 31st March, 20'14 shal] be shared bv

the I'SPCL and I'STCL, in the ratio of88.61:11.36 on yeaily basis.

. Provisions towards Gratuity and Leave Encashment in reEPect of emPloyees

recruited by the comPany are made based on actua al valualion using the

proje.ted unit credit method.

. Re-measurement, comPtising actuanal gairc and losses, are recognised in

the penod in h'hich they occur, direcdy in other comPrehensive income

Remeasurement gains and Iosses are included in reiained eamings in the

statement ofchanges in equity and in thebalance sheei

. Short term emPloyee b€nefits obliSations are measured on an undiscounted

basis and are exPenses as the related services Provided. A liability is

reco8nized for the amount exPe.ted io be Paid under short-term emPloyee

benefit iJ the company has a Present legal or constructive obli8ation to Pay
this a{ount as a result of past serice Provided by the employee and the

bbligation can be €slimatcd reliably. r'":-,-:\-

9
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

2.15 In.ome tees

Iflcome lax expense for the year represents the sum of the current tax and

Current tax is the expected tax payable/receivable on the taxable income/
toss for the year caLulated using tax rates that hav€ been enacted or
substantively macted by th€ end ofthe reporting period,

Defened tax is recognised in respect of temporary differences beflveen the
cairying amounts of assets and liabilities in the financial statements and lhe
corresponding amounts used for taxadon purpose.

. Deferred tax Iiabilities are gene.ally recognized for a taxable tempora4,
differences.

. Defered tax assets are generally recognized only to the extent that it is
probable that future taxable profits will be available against which the assets
carl be utilized. The carryhg amount oI de{erled tax assets is reviewed at the
end of each reporting peiod and reduced to ihe exteni that it is no longer
probable that the related tax benefit will be realized.

. Delerred tax recovery adjushnent account is credited/ debited to &e extent
tax expenses is chargeabh from the benefi.iaries in future years on actual
payment basis.

. Current and deferred tax are recognized in profit or loss, except when they
relate to itcms that are recognized in other comprehensive income or directiy
in equity, in whi.h case, the current and deferred tax are also rccognized in
other comprehensjve income or directly in €quity respectively.

2.16 Earnings per Share

. The eamings considered in as.ertaini.g the Company's EPS comprises of the
net profit / loss aJter tax. Basic eamings per equity share is computed by
dividing netprofit / loss after tax by theweighted average number of equily
shares outstanding during the year.

. Dilut€d eamings per equity share is computed using the weighted average
number of equity shares aad dilutive potential equity shares outstanding
during the year. The number of equity shares and potentially diiutive equity
shares are adjusted for share splits / reverse share splits and bonus shares,
as.apProPriate.

k;
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2.17 Provisions

. A provision is recognized when the €ompany has a present obliSation (LeBal

or aonstructive) as a result of Past event and it is Probable that an outflow of

resources wiII be required to settle the obligation in resPect of which a
rcliable estimate can be made

2,18 Contingent liabilities

. ContinSent tiabilitiet are not recognized but disclosed in Notes when the
company has possible obligation due to Past events and existerce of the
obliSation depends uPon occurrence or non_occurrence of future evenh not
wholy within the control of t}le company.

. Contingent liabilities are assessed continuously to determine whether

outllow of economic rcsources have become Probable. If the oudlow
becomes probable then relative Provision is recognized in the financial
statements,

2.19 Contingent Assets

. Contingent Assets are not rccognized but disclosed in Notes which usualy
arise from unPlarmed or other unexPected events that Sive rise to the
possibiuty of an inflow of economic benefits.

. Contingent assets are assessed continuousiy to determine whether inllow of
economic benefits becomes virtually certain, then such assets and the relative
income wi1lbe r€cognised in the financial statements

2.20 Segment Reporting

. Operating segm€nts arc repoited in a manner consistent wittr the intemal
reporting provided to the chief oPerating de.ision maker. The Chairman
cum Managing Dire.tor (CMD) of the ComPany has been identified as the
Chief Operating Decision Maker (CODM) as defined by Ind A$10&
"Opemtnrg Segments."

PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OFTHE FINANCIAL STATEMENT

. The Company is primarily engaged ir single segm€nt business of
tansmission of Power and State load dists'ibution center tunctions. There is

no reportable p mary segment identification in accordance with the Ind Ag
108.
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2.21

PI'NJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENI

Prior Period

. Material Prio! period(s) errors are cone.ted retrospectiv€ly by restating the
comparativ€ amounts for the prior Periods to the extent Practicable along
with change in basic and dituted eamings per share. Howevet if the error
rclates to a pedod prior to the comparative pedod, oPening balances of the
assets, liabilitles and equity of the comParative Period Presented are

lnsurance claims

. Insurance claims are accounted for on the basis of claims admitted /
expected to be admitted and to the extent that the amount r€,coverable can be
measured reliably ard it is reasonable to expect ultimate collection.

Financial instruments

financial assets:
Financial asseL are recognised when the Company becomes a party to the
contractual provjsions of the irstrument and are initially recoSnised at Iair
value and dirccuy atE-ibutable transactron costs towards acquisition or issue
of the financial asset are added to or deducted from tle fair value on initial
recognition except for financial assets whi.h are recognised at fair value
through profit and loss.

Financial assets are classilied as those measured at:

. amortised cost where the finan€ial assets are h€ld solety for collection of
cash flows arising from payments of pdncipal and/or inter€st

. faii value through other comprehensive income (FVTOCI), where the
financial assets are held not only for colection of cash flows arising from
payments of principat and/or interest but also from the sale of su.h assets.

Such assets are subsequendy measured ai FVOCI
. fair value though profit or loss (FVTPL), where the (inancial alsets are not

classified either at amortis€d cost or FVTOCI.

Financial assets include trade ieceivabl€s, advances, security deposits, cash and
cash equivalents etc and are classified for measurement at amortised cost.

Management detemines the classification of an asset at initial recognition
depending on the purpose for which the assets were acquired.

. Impaiiment:
The Company at each reporting date tests a financial asset or a group of
fiiancial assets (other than 6nancial assets held ai fair value tlrough profit
or loss) for impairment based on evidenc€ or information tlat is available
without undue cost or effort. Expe.ted credit losses are assessed and
impairment loss recognised if the credit risk of fte financial asset is
significandy increased.

5v
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT

The imparrment Iosses and reversals are recognised in statement of Pro6t
and loss.

. Der€cognition:
Financial assets are derecognized when tire conhactual riSht to receive cash
Ilows from the financial assets expires, or Eansfers the contactual rights to
receive the cash flows from the asset.

f inancial liabilities:
Bonowings, trade payables or other financial liabilities are iritialy
.ecognised at the value of the respective contractual obligations. They are
subsequently measured at amortised cost using the efiective intercst mte
me$od.

. Derecognition:
A financial tiability is dere.ognized when the obligation under the liability js

discharged or cancelled or expires. wlen an existing financial liability is
replaced by arother from the same lender on substantialy different terrns, or
the terms of an existing liability are substantially modified, such ar €x.hange
o{ modification is treated as the delecognition of the odginal liabilily and ihe
recognition oI a new liability. The ddference in the respective carrying
amounts is iecognized in the statement of profit or loss.

Off settine financial instruments:
Financial assets aid liabilities are offset and the net amount is in.luded in the
Balance Sheet where there is a legally enforceable right to offset the
,ecognised amounts and there is an intention to setde on a net basis or
realize the asset and settle the liability simultan€ously.

-ak_
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PUNJAB STATETRANSMISSIONCORPORATION LIMITED

Nok a : Intangible Ass€ts for ihe yer ended Md.h 31, 2022

Note 4.1 : Additiotu in luds misla$ification of 0 28 lacs 6.!m cH 10 to cH 18.3. Depriation has lreen a(omted in this yea.

!

t/\.q.

A"

A.dmul{ld amunt of Ar.diz,ti.n

3',1-2022
(4+s)

(7+8).

3L2422
l6-e)

i"2n27
o-7t

7 6 3 10 11

18.3 1.{.58 4.79 224

1453 7_82 9.1a

. Assets lor the vear ended Mar.h 31 2021

A..umul,r2d :m.rnl nf Am.ni,rrinr

37,2021
(4+5)

(7+3)
(re)

31-2nm

l{xt
9 ll

14_58 zl9 \t.97

;-d>



ffi PUNJAB STATE TRANSMISSTON CORPORATION LIMNED

for Eale for the y€e end.d Mech 3'1" 2022

31,2027
22

37.2022

3 4 5 a

1 16611 1,451.t4 2.977 54 1.\6\.17

7 112i (22.57

F,033.22) 1,31.65

A..!mdated De?rcdation and imPaident

22

31\ 21)72

I 3 5 I 9 t0

1,188.21 2,087.62 (2,468.28) (174.,r0) 73022. 263.33

10,31

u9s.a9 lr,483.sc) 1174.401 1t2.O5 26!.19

DeI.iliofI pairmed ross induded ln the A..umulared Depreciation I oo 31.03.2024 (RuFs in

Opshg bal.tr of impairnenr los d on 01.04.2021

Add lmprimc 16 bo.Led du,trtg 0t Y.rr
?< R.venal ol lnraiment loss duinc rho l.ar
rdil rnDjmed lDs 6dked * on 31.03.?m2

I
k



31,2n21

3 4 5 3 9

1 16.611 (ltq.05) r,4ir 5,1

113.01 0.r0 451

1,500.47 (1s9.0s) 1,595.67 u,4n.07

DSLCI
PUNJAB STATE TII-A-NSMISSION CORPORATION LIMITF,D

Arsets hcld for 5Jle f or the ye cndcd Md, h 11, 2021

DcrJls of Ihpanm€nt ks includ.d in th€ A..uhul.ted Deprcciation a on 31 03,2021r

&
L

a..smulaied Depre.iation and Imrriment

I 3

76.62L/
76.755

t1a7 32 04315) (39919) 11676) 118811 aa33

-t6.647 0.35

(143.1s) 1,195.99 0r2r,30) 146.70 1,195.39

Jpenhs brlam of ihpiiment ,oss 6 on 01 042020

Add: Iopaimear lcs booked during rrE ycar

Lds: Reveel of Inraim.nr 16 durine lhE y.a.

Iot , Inplime los boolcd as otr 3r.03.a2r

;/""9
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--r+:-a PUNIAB STATE TRANSMISSION CORPORATION LIMITED
n$ct
NiiiTioitr,.r r.ron crrenr Financial Assets (Rtpees in 1,6)

Note 9 | Other Non Cunent Asscts

Note 9.1- Materials/ Advance issted to SuppLiers/Contractors (CH-25) is shown under Noie No 9- Oth€r non Current

Sr.
2022 202f

1

2

3

4

5

6

Amount recoverable from staff

O!h.! Receivable,

Amount under investiSaiion for losscs

I,laterial siock excess pending inve$tigation

Material stock shortage pending investigation

Less : Provision for losses under invcstigation & Stock

shortage(Net of Excess/ shortage) B

Net (A-B)

28 360

28.868

28.870

22.810

22.830

28.951

0.40

302.98

19.33

\13.76)
166.41

4.69

242.43

3.39

113.76)

166.41

399.17

(171.98) (156.05)

303.38 2t3-72

Sr
No. 2022 2021

1

2
3

Unse.ured considcred Good
Matoials/Advance issued to Suppliers/Con!ra.to.s

Deposits ' against Borks, in.ourts eic.

GrandTotal

25

28.914
28 979

127_76

o_71

27 79

9.49

0.81

11.16

1,50.26 21.46

Note 10 : Inventori€s
Sr.
No. 2022

As at Mar.h 31,
2021

1

2

Stores & Spares (o&M)

Total Stock & Spares (A)

Tolal Provision, (B)

Net Stotes & Spales (A-B)

22-621 to 22.639
22_650

22.902

r,093.39
221_59

1,403.12
14049

7,314.97 1,543.61

13.94) {0.11
(3.e4) (0.111

1.311-M 1,543.{9

Note l0l r

Physical verification of the Stores have been

discrepancy has been reporied.

Note 10.2 r

The above amo6l oflnventory is hypothecated

.arried ihrough out the whote yea! at the unit level and no

to Siate Bank of India against cash credi! facillry as a secuily.
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Note 15:

PUN]AB STATE TRANSMISSION CORPORATION LIMITED

Note15.1r Detail ofcurrenrrax & iiatiriri.q

GSl depositcd on advance receiv€d aSainstconrriblrion work ofpspcl (14/s HMEL).

Nor€ 15,2:

Out of the outstanding TDS/TCS amount poraining to Fy 2019-20, Rs. 200.20 tacs has ben re.eiv€.t lack on

Note 15: Other cufent Assers

Si No.
2022 2tu1

Advance Income taxlTai deducted atsonrce 27.4/46I 4,04468 4,849_54

4,044.65 4,809,54

2022 2021
2015-t6
2At6-17

2477-78

2U91A
2020:21

2027-22

l DS/rCS
'l DS/TCS
TDS/TCS
TDS/TCs *
TDS/TCS
rDs/]cs

1.34

201;2
2,48?.75

7.34

128
201.03

2,577.73

2,087 75

Total Current Tax Assets lN.i\ 4.O44.68 4_309.54

Sr. No.
Code 2022 2421

I
3

2

4 GST Deposited on Advance

28.820

27.242
27.1Q7

7.27
't.78

479.90

L76.9E

2.63

586.38

765.99

'.\
fu\d\ {v
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PUNIAB STATE TRANSMISSION CORPORATION LIMITED

Note 17 rEquity 6hare capital

Nore l7.I : The, omldy lus only on, ,lr$ or 5l-drc\ ,.p equity shares having a parvalue of Rs.10/- each per share. Each
holde. oI equity share is entitted to one votc per share.

Sr.
As at March 31.2022

(a)

1,00,00,00,000 Equity shares of Rs. 10/- each
3,00,000 3,00,000

3,00,000 3,00,000

(bi lssue4 lubs.rib€d dd ful1y paid-up

60,58,83,465 equity shaEs of R5. 10/ each fully

Tot.l

54.5
60,588.35 60.588.15

50.588.3s 60,588.35

Sr.
No.

As al March 31, 2022 As at Marrh 31,2021

1

7

3

Shares outstanding , t the begihnnrS oI rhe !,ear
Shares i$ued du.in8 the year
shares boughtba.k durinS th. vear
Sh es oltstandins at the end of the v.ar

60,58,83,455 60588.35 50,58,83,465 60,568 15

60.58.83465 60-588.35 60,5&83,1155 50J88.35

Note17.2: Share holderE holding no.e than5,1, equity shareE of rhe compey

Note17.3 rDetails of other Share holdings

AII the above shareholde.s are noninees ot Pu njab Coveintuenr.

Sr.

No. Name of shareholder
Ar at Mnr.h 31, 2022 As at M&ch 31, 2021

,1

Equity 60,58,33,4{t5 99.99 6058,33,465 99.99

60.58,33,465 99.99 60,5&33165 99.99

Sr.
No. Nafle of Shareholder .{6 at Mar.h 31, 2021

14

15

16

t7
18
't9

20

1

2

3
4

5

6
7

I
9

10

11

12
'13

1.1s. Vi,ri \{rhaia]l' IAS
Sh. K A PSilha,IAS
Sh. ,1nu.i8 AEa&dl, lAS
5h Amrag AgaNal, iAS, Cl\1D. PSTCI.
Sh. Ralat Asilanval, IAs
Sh. n_ilkanrf S. Avhad, tAs
sh. ViJa! \amd.ouo Za.le,l.{S
Sh. Rav ind er Klnar (aushil. 1Ai
Sh. A. Vcnu P.rsacl, L19 Ci\1D,fSlCL
Sh. A. Venu Prasad, IAS, CMD, PSTCL

M3. Poona dip Kau., IAS
Sh. Chander Gain4 IAS
Sh. Jatinder KuEar Goyal, Dire.tor/linan e, PSPCL
Sh. YinodKumar Batual, Director/P&C, PSTCL
Sh. Anitudh Tewari, IAS
Sh. Baldev Sinshsdarr CMD, PSPCL
Sh. DiXp Kumar,IAB
Sh. Sandeep HaiE, IAS
Sh. Keshav Hingonia, IAS

Toial

5,000

1,250
't,u0
5,000

5,000

5.000

zsoo
2,500
2,500
5,000

5,000

5,000

2,500
25@

5,000

5,000

5,m0
5,000
1,250

\,250
5,000

5,000

5,000

2,500

x500
2,5N
2,500

2,5N

50,000 50,000

tl

{9

Note 17.4: Promoters shdeholding is Nilas PSTCL k a Go\t. cohpany.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

(i) General Resefle willbe utilized rordistribution oi djvjdend/ neetins future losse, (iI any).

(ii)Capital Reserve includes arlount of Rs. 1,84,582.08 iacs parked/re.eived as opening balance through tralsler
s.heme notified by Punjab Government on 24.12.2012 and amoun! of Rs. 1628.71 la.s pe.taining ro ihe pe.iod
16.04.20i0 to31-03.2015 t.anderred in lY 2015'16 f.on "Reserve for Material costvaliance..

Note IE rOther tiou
Sr.
No. 2U2 2021 (Re6tated)

3

1

2

GeneralRcsene

OpeninE Balance

Ad.l : Addiiion during the year

IFss : Uiilized/transferred durjng the year

Add: Addiiion during the year

Less: ULilize.l/irarofetred during the yea.

Profii & Loss Ac.olnt (SuplusAccount)
Opening Balance as per Profit & Loss A.cou!
Add: Profit/(Loss)after tar for the.urent year

-Prior p.riod adjusrnent as perlnd AS8 (Ie.hindl Liabili9

- Prior period adjustnentas per Ind AS8 (Loss on stock)
Net Profiv(Loss) aJter ta for the currenlye
Add: Other Conprehe$ive Incohe dk€ctly re.ognised in
surplus balance Remeasurement of Actuarial
Closingbalance ofProfia &Loss Accouni C

Total (A+B+C)

56.1

55.2

200.05 200.05

200.05

1,86,270.78 '1,86,210.78

r,84210.78 1,,86,210.78

36,554.70

21,647.93

27,647.93
(137.98)

34,800_97

2,466_68

(256-58)

(66.93)
1,743,77

10.56

58,064.65 36,554.74

2,44,475.48 2,U,955.54

\a

li
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DSl.CT
I'U\JAB STATF TRA\S\4 I55IO\ CORPORATTON LIMITED

2

3

4

5

n

9!!!44
T.m l-o.n$ fun Rui, ,l e.trifiGrjon Co.por$io.

8.31S p i sooRa agr ins J lrtollu . tor !t luht. ,tretj

3159 to l0 75c p i. !.r!tud rEai,rit I lylarlllti ti,n] ol
irrure issers & Detanll E{!o1f

3 31 % tu 10.25,',, !.). s(urod !8a rsr Hyt{!n... ln]n oJ

future asseis & Dcirul(Erron, (sll)':)

-r!lnl

r.m lntu ttus stri.lrnnl.anrdia
I Yeartlc_l.R'1J li1; sr.!ft{l a,Fn6r PurFL CN!
Co antr & Dlriuii lae-rn!

I Ycnr nlCLR, r..! ft a aSninei Eilrnecn ot.har:i. of
Nisiing prinrarl rnn or Nlhr.$l t..urit\ & L)tliull

Total
Iem Lod from NABARD

agaiNtHypolh(ation ollutue assets & D.Iau)t Errov

8.24% [o 9.2s% seurcn aga$sl PuiabCovl. Cuardree &

8.24% to 9,70% p.a.s*ur.d agrirol MoitSaS€ ol Assets &

8.2,1% lo10.6s% p.a. s(ued agaitrtHypodrdalion ol
futre a$ets & Delautt Es.i.w

I'otal
t€m Loan from Eant of lldia
MCLR + 0.85% s..nr.d asainst Pujali Covt. Cuarmtee

ITCLR. 0.ir5", s,rc!r.d,rii,$t PLdiibC.rl (l!:ir.irtr\,

Totrl

lemloan lro,r UaO Ba!n
3 Montl* \rCl-R, e,.ureJ r)trust Pun,rir C.vt
Ctur$t.d & Lniaulr l.<r.r
Tar LdantromiltlD^

Rcpo ratel130 DrS s..uN!i ilnmsllh|.rli{al on.l
Asn*s & Dd.,!lrl:nrr!

30.12.2014

26.03.2021

16042010

3103.2022

2002.2013to
37.O3.2n22

30.03.2019ro
3103.2020

t2t)52124

r1.02.2015 ro
3103.2020

r010.2016

28 03.2018

15.08202

a8/2A24

al/242:

7427-23

06/2026

12/2022

\1/2024

ai/2026

02/2n24

53.301

53.301

53,301

53.501

53.801

53.8m

53.801

53.510

53.510

53.509

53.812

53.400

1,98,731,46

7,466,96

2,04,810.01

s88.47

1,99;199.42

10,453.60

13,102,05

11,617.82

27,457.t4

3,965.88

15,499.50

35,000 00

4212j 45

1,023.88

23t2.n

933.0,1

5,457 $

2,312,73

11,000.00

15,979.7?

23,oCO.00

Toial Se.u'ed bomwi.gs (Al 3,24,372,62 3,63,296.45
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Nole20: Lease Liabilties agajnst Leasehotd Assets

i AgaiEt ttr€ srn*ion.d Lod amount oI Rs 5064 70 .rore ar Sr. No. I toan availed upto 31.03.2022 is tu.3335,r0 mie. (REc) _ Esaow.n AgaiNt rle sctioned Loo amount of ts.32().roru ar Sr. N..2lo avnited upto 31.03.2022 is Rs.32O @re. (SBI)
iii ASaist tne enchoned Loan amoht oI R!.317.36 crore a r sr No, 3 rom avaled upio 31.03.2022 is Rs, 2?5.35 00r€. (NA BARD) - Esrow.
v AgaiGt dr an.rion.d i_oe amour oI Rs. 1894.10 clore at S!. No. 4 loan avaited upro 31.03.202  is Ra 1085.2 .roie,(p!g
v Agairot the enctioned Loan anount ot Rs.35O .ture at Sr. No. 5 loan availed upro 31,03.2022 t Fs. 350 dore. (Bot)
vi Agai8t 0rc s.n.tioned Lo artout or tu. z0 .r.e at Sr. No, 6 toe avait€d rpto 31.03,2022 j. &. 250 ftre, {Uco)vn Agatut the sn tioned L.d amout of Rs.300 .mre at Sr, No. 7 loan avnned upto 31.03_2022 is Rs. 3OO dorc. (tFcDA Banl)

Note 19.2 : Iorn fioh PsPcL (11Kv vCB)
InreEt tuo loan i..eiveLl tom PSPCL (l1KV vcB) anomrinS to Rs- 759.29 Iacs. This loan is stown at iEi fan walue or R!.168.95 la.6
less .*ot nahnii, oI tu. 9,{.91 la.s (N.te No 24) md remainnrg uout oi Rr. 305,60 lae show! d Dere,e.t incoae/Xabit*y 6ddnon.uentliabilities (Note no. 22).

Note 20A : Trade Pavables

Not€ 22 : Othe. non .(r€nr tirbitiries

s
1

Uneecu.ed

T.m Loa. lrom PSPCT

Inkr$t lreo (11KV VCB )

Totil
Tem l-oan l'on C?I arst

Total uns€.n.dd h.r.winor lBr

3103.2017

1604.2010

03/2A21

a3/2023

53.311

57.720

121.51

L195]{9
2370.A3

c6nd Tor,lliir B ,24,446.56 3.65.616.1A

L€ae L'.b'Lhcs- for tuEhiof uF tFoU). LMd

No,

1 Total outrtdding dues oi Sma[ ,nlerlris6 Md Mi.!o enkrprises

2 Total ouktmding dues of Cr.dito.s oLher thd ,tuU drcrprjses 6.t njoo mrerprises

1

Pr@isionior Leave encash 
'ncn 

r

44,161

41.162

1,595_44

EAZ@ Lqfi.92

100rJ5

Sr

2

ueposrls tor :

D€I€@d in ode/Iabi1it, - rsoa",.-. 
,7@\ ,",,

4?3A5 51.93

71, ,22

2.12

25,485.26

350.01
12,033.31 254j7,39tqr

:t

\

7\
lp

/ '-4-'
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Si
2U2 202,

1

1

2

3

Cash oedits iimit Rs, 200 sores

Cash .redits limit Rs. 80 croret
MaLR + I 3n % and h/CL 120 Crorc
ftom sBl 6.00% rcured against
ttock/Debtors & Detault Es(ow

05/2027 50,1 15,619.05 ?,479.70

U
Unscured Loan irom REC against
Default Es.rorv @ 7.05%

Unsccurcd Loan PFC against Default

Uns.ured Loa! Iroh State Bant of
Iidia, MCLR + 1.10 %, agahst
Defaull Default Es.ro!,

Total

09/2021

12/2021

09/2020

@/2A22

72/2422

@ /2421

53.301

53.801

53.501

10,000.00

10,000:00

9,999.87

35,639.05 73,479.57

24rCuiient Maturitv of Lonste'm

Sr.
No-

31st Mdrh, 2022 31st Ma.t, 2021

1

n

2

3

!!s!:99
Tem Lo.ns from Ru.a)
Ele.triiiciaion Corporaiiot
8.31% p.a. scorred against
I.\,!.dre.r lbn otlutrrenisct! &

815% lol0.7a7. p.n. sc.!!cd against
HIlolhlcnhon oi irtur! ilts.l! &

1025% I, *.urcd ngahsl PurjaL)

Covt. Cuar.ni.c & Drt ltIs.on
8.311 1o10.75'; p.a. seorcd.gainst
HI|odrc..lnr ol l(turc.$ets &
D.fnull [(**v (SLDC)

Tern LoJ.s Lonr Stntr Bnnkof

l Yea! MCLR + 035t; se.u.rd
igainsr l']lnjalr Gov r. Cuara,rlrc &

1 Yca! iICLL sccu lcd ag.insr
lxrension of clurSe on existilg
primary and or collateral security &

Total
Term loan from N,^B.{RD
9.25 % to9.75% p a. with 5year.esel
dause secured ilainst
Hypotlrccation olfut!!e a$eLs &

8 24% to9.5% secured aSainst
Pdjab covt. GuarantL'e & Defallt

16.04.2010

07,09.2010to
31.43.2027

09.09.2016

20.02.2013 to
3103.2021

30 03.2019 to
31.03.2020

12.1)5.2020

11.02.2015 to
31.03.2020

10.10.2016

28 0:1.2018

o8/2024

M/2022

L5_06.2022 io
75.48.2422

03/2t)21

53 301

$.3m

53.301

53.30r

53.5!1

53.501

53.400

53.801

24,995.79 n9,70

24,072A6

69.79

8,444.67 u,867.35

2s00.00

110.51

2500.00

1,333.33

261051 8,833.33

2\

3r

j27-28

t,88t 67

7,742.46

9,977.40

1,A87.67

7,L42.a6

7,433.55

Mort8age ol AsseG & Delault

' Tot'I ai_\ 77,044.26 14.516.41

q\ I /_.#g
'-6V-
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

I-iatiliti

Note 25A rTrade P.vrbl

5

6

B
7

2

Ter6 Loan lroa Bank orlndia
MCLR + 085% secured aCausr
Puniab covt. Guaranree & DefauLt

MCLR + 0.85% se.ured againsr
Punjab Co! t. cuaralree & Defaulr

'l otal
'l erm Loanfrom UCO Bank
3 Months MCLB, secured aSajnst
Puniab Govt. Guarant& & Defatrlr

Iem Lou from IREDA

Repo !at.+ 330 BPSsccur€d against
Hyporhe(.tion oI Assers & Delauti

Total Se.ured BonowinEs iAl

30.72.2474

30,12.2015

09,03.2021

2603.2A21

0t/12/2022

01/12/2A23

03/2026

A2/242,t

53.510

53510

53 509

926.84

3,125.40

1,250.00

3,12500

4.051.30 4,375.00

6,250.00

12,000.00 200000

62,048,59

i*ioii rroa rslcr
lnteren free (1lKvVCB )

Te.m Loan from c?F Ttust

Tor.l Unse.ured Loans (B)

Total current matqrity oflong term

37.43.2477

1r,0.1.2010

03/2027

03/2021 57,t20

94.91 %.91
94.91

2,t9519

2_290.40 z29O.4A

76,983,11 64,338.99

es agarnst Le!sehoI.l Assets {Curentm

Sr.

31stMu.h,202 31rtMarch,2021
Culrcrt aturityof leaseliabilitie6
Leas. Liabilities- for Righ r-of-use (ROU) - Land 52.601 76.42

76.42

Sr.

2027

Ton .ulsnx hS du.Js ol srnall Er r..prncs and M(rd cn rc.p.ises

2
Total ouriranding dles ofCreditors othe.ihan smaltente.pdses and micro

w
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PUNJAB STATE TRANSMISSION COR?ORATION LIMITED

NoIe 30: Revenuefrom Operarions

During aY 2021-2? total rev.nuE oI Rs 1463.32 crores his been r€ogrised based on rhe revtew o( tn 2A27Ai' I r' -t up., n 2020 ?' d. Ar r. a.' D,dpr,+r"a bj F tR( tor i\ lo,2j-Zj. Ill.s.onJhse, oi Rs.t.4rlF
t r re. or r..n>rrs'on rh..86 ""d R\ 4 _a.,o,.r 

or )t DL .nr,8ri thr tSt cL.

Note 31 : Other lncome
Note 31.1 : Orhcr source of R.ve

I :ncome f.on O&M otLays of PCCIL 354 38 ?50 53

354,34

3

4

Tritunrission Charges ,ron PsrcL
Transnission Cha,ges to.r Opm Acress Custonere
i) long teiniopen accGsctones - Ranways i

ii) sho.t termopdaccss.lsronetr - otheE
SLDC ClurSes tsom PSrcL
OpeBlnrS.harges tron opcn access (rroocr
i) long tenn opcn acce$.uslonErs -Railways
i0 sho* rern opcn access .ustonrers ,orhc6

61.331

61.330

61.332

62.310

1,,14,509.00

362.36

z3B.AO

6.55

1,31;722tX

: uth€.rncome {ercepr orher sou(e ofreverue

Sr,

5

8

11
'12

13

14

15

t3

20

lrn,eresron BJnr depork

lini.irc 
fD' $h of *EP

rleof rann..onrpensrnon
l.strlc oforhrr f.r.l ase'!

lr*"." r,-,,t.rr ".u"" *'",'",
rrnalS rnrpojed.nsupplers/.onka.ioE
NOC cl[rges lron open acc.s dsronlels
Credit balances written ba.( :

- s€tuii, deposits/ EMD
Otltrsundry.redl balaM6

Depnitnen r.1 .nare$ on .onhiburion/ deposir worrs

U$ge ol.rane/lruck/loader
Salary deposit - shoit penod notice of
rsignation/p&enent/supry bonds
Lease R6tal Iib€i optic , PCCIL

rire/Del.yed Pa),nenr su(hars! , I-SpcL
Rebatc on eany paymenfto NRLDC
lvltscellanr.us In..nr r

rotJttAt
hrt.rcsi re!t,v.d on rehnll ot l,r.ne h.
Pm 5 on q'thdr:$non unse^ 

"", 
r,r"r.n*r"* u.n, l

& lu$esuddd,nlest,s.i,on I

le\ qrEl ot e\cc$ prov is'on of 
'nr 

ptrrmefl tos5 i
I

rorar (Btl
ra,rll - g,l

622AA

62.3

62.4

62.901

6292!
62.922

62.9J0

62.9X0

62.930

62.912
62.973

62.2t1

3-4\

3.44

45.11

!47.82

3.05

-37 
28

425 30

76.14
73.i7

12.25

1.44

32.31

13.50

532
14.50

498.45

29 6A

%.18
74.37

27.U
8.25
2.5-t

?53 91

i.n

1352,40

133.39

80.0s

/. crandTorat Norc31(Nore 31.1+ Nor€ 31.2 )

I
{I

!q

veq ,'on' con atar,\"ptli"r e,nptoye6 8.7r t,G _teorotd shcG/
u. 

' 
b0 L., ,(ld. dmor I R! rb1 J!s. p\Fs p,o\,\,on -rr. L\" lrovery o'e\ces qtary, bonJ>

,.or- )bli.! lJLc.hFEr",.- 223L!. \sD g.i"o" NIr- LBTtarq. wdterlharg"yto4 tdcsek.

&nY -6v,4



PUNJAB STATE TRANSMISSION CORPORATION LIMITED
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Note 33: linance Costs

Note ll.r: te.d-pd, 
",.g,ru- i,. n"r.-8.;@

'rntu.. .. & oU,.r lerdqc sd hr. nor Jer,uti d Jeor pn,.rp dr me rie 1"a,.

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Note 34: D€lreciation, Amortizaaion & rntpailmeni Expenses

Note 15: RePrir &Maintena..c

I
2

3

1

3

t0

Intefrst on Loans ,.oE:
Rural ElNrr ilication Corporation
NABARD
IREDA

Otherint.rcst & finr!.e ch g.s:
Intereston Lcose Labilncs

Misellancons inrerest/Iindce {hargs
Toral (B)

Total (A+B)

L.ss : Inter.st on borrowings agains r CAPEX .apitauzed

78.531,

7a547
78.r12
78.551

,3.532

78852

78,859

24,4a9.95

1,56005

zo6j.76
3,933 53

7,30108

2,10 00

27,s99.50

1,8rr.36
23.50

s,157,93

9J81,86
931.98

37,97s.20 4t534.54

31.45

77O,UJ

80.23

330.m

265,31

38,180.51 45,95260

7,t70.39

37,070,72 44,69O.O4

I

2

3

5

3

10

lDeprdationon:
Amorbzrh.r/ Dcpr<iahon oI Right{t-xsp tROU)

Amo.tizarior o( irt giLle assek

Total
Lrs, (i) Depre.iaiion.n aseb trsed rorcoror!.rion

(ii) Depreciation on lred 6sel5 c.cared rruoush
.onrribulionwork.

('iD Depre.i.rion on l;.d dser6 oEied rr,oush

NetTdral

n 170

77,124

77.150

n.1a0

79,n4
n.755

33 09

701.22
29.81

15,3n,89

14,983.69

52.48

2479
24.38

2.23

33.09

6n36
22.24

15095,32

14661.28

42,27

22.30

90.31

2,19

J1,2ri.57 30,684.27

120.80

s58 02

95 65

79.1A

353.00

x,747.72

3

l

2

3

5

Plantad Mr.hinerv
- On bays mainrained by pccll

Lines and cabL nel worls

Tohl
L.ss R&M expens foi .ssers lsed nr .onsttu.rion

74.147

71.5

,cffi/oYi
t 9'/ \'

\62.60
2346_44

38313
103.53

377.40

32.01

1.03

321

157.08

90.85

575.37

33.54

429
3.35

,,31o.12 3,213.31

L4i<.1\ 1'1'' 26.19

\i 3,178,61

9t q.-\
P-\.-
\ia,iccd9/
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PUNJAB STATE TRANSMISSION CORPORATION LIMIIED

Note 3b : Admini.tration & Ceneral E\pcnses

. Miscellaneous Expenses includes net lecruitment expenses ofRs.56.37lacs i.e. after adjusting Reouihneni
lees ofRs. 342.46lacs against the rec.uihnent expenses of Rs.398.83lacs

Note 36.1 : Administration & General Expenses - Details ofremuneration to Statuiory Auditors (excluding

G.S.T.)

Sr.
No. 31st Mar(h, 2022

For the year €nded
31st March, 2021

1

2

3

4

5

6

7

8

9

10

11

72

13

14

15

L6

17

18

Telephone & Postage

Legal Charges

Comdtmcy/Technical Chdges
Conveyance & Travel Charges

Fees & Subscriplion

Books & Periodicals

Printing & Stationery

Adveriisement/Publicity expenses

Eleciricity/Waie! Chaiges

Expenses on Training

Hospitality

Misceleeous Experses t

Maierial relaied erpenses
Total

l€ss: A&G expcnses for assets used in
consiru.tion capitalized

NctTotal

76.101, & 1oz

76.704

76-172 to 76-115

76.12'l

76.122

76-723 E 76.124

76_131-143

76_129 &76.751

76.152

76.',t53

76_753

76.158 k76.160
76.t67

76.171,181&189

76.190

Bal- 76-1

76.2

76.9

83.17

3.65

34.82

9.65

5.48

9.76

792.75

51.85

0.31

20.76

8.39
'1,32s50

10.22

2:/.80

384.03

87.07

3.52

38.76

23.51

6.35

10.50

n4.54
40.61

0.29

22.82

7.20

1492.16
1.91

6.64

145.73

18.80

335.11

2_9AO.a9 2,975.56

429-44 372_79

\5s1.85 2,603,37

Sr.
No. 31st March, 2022

For the year ended
31st March,2021

Statutory Audit Fecs

Out of Pocket Expenses

0.66
3.50

0.66

3.50
0.08

Note 37: UI.DC

31st M ctt,2022 31st Marct! 2021

ULDC Charges ' SLDC own share

ULDC Charges - BBMB share

LDC fees and .harges

70.501

74.542

70.504
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Detnils of Loss

Note 39: Other Co hensi

Note 3E: Othcr bits
Sr.

No. Cod€ 31st Maich,2022 31st March,2021

Eestated)
1

2

3

4
5

6

Bad debts wriiten off

Provision for value otobsoleie stores

Prcvision for Iosses under invesiigaiion

Infructuous capital exp. written off
Sundry debits written off

Tot

79_430

79_471

79.483

79_571

79.s33

79.571

67.75

4_54

15.93

1.26

1.99

1,330.14

66.93
763.69

29.52

91.46 1,590.38

: Petnils of Loss on Stock
Sr.
No. Code 31st Mar.h, 2022 31st Malcb 2021

(Restated)

1

2

Amount of Loss on Stock

Prior period adjustment ofloss onstock
Closinqbalance

79.511
66.v3

t66.93\ 66.

66.93

Sr.
No. 31st Mar.h.2022

For the year ended
31 si Marh - 202I

l Itenrs that will no t be re.lassified to Profit or Lors
-Remeasurement of Achrarial (137.98\ 10.56

(137,98) 10.56

-6k



h

-.+--psl.ct PUNIAB STAT! TRANSMISSION CORPORAT]ON LlM1TED

40 Dk.losuE in ftsped o! Indirn A(.dnline Stand d ir.d AS)'37 'PBviJj ons, ContinS.nt Liabllitie ard Coniingirr tus.t.'

(L) Coniitrgmt Liabilities:

Sendingmu cascs- laid acquislbonlo!safling up taGmission lines/Subnations

lsrnare*n' (ScNi.e Tax rehEdconiinSentlhbiliiy)

ilerConunE€irl Db'lttrs *

'AnobjKri..p&ilionuJsss.rion310IA.hftarionandcon.ihiionA(rr996hasbeen6lsdon30.05.202asainsltneawdddaledlS0l20rPassed
by Dlbid l-evel MSEFC, i,l.rndha

1. ConrinS?nr lnbili{v of EfLry Lix/sales ra\ is dispured rar liabiliiy levied by covt oI t\nFt Depdent ol ta.ise & T anon dd bs€quendy

,remphd ridrn.lifL.atiL !rilrdo.robcr,1,20l3.ThisamourrofEnrqlaxghich(latsioperiodPno.forerenprionnotiri.auo.hdnotdeposi&a
by.orporahon 1retoa er irp.n,lin8with runjabandH yaa High Coun.

,ir A show.auc nori.c has b.cn jssued on 26.05.2(D0 by rhe ot i.e of Dire.lomrec.ncml ol csT Inrelligence Ludhi a lor pa)tunt oJ emc€ h o1R5.

]50 ciorc on rhe guatn te fce paid in Marh 201i on rev.r* .harB: b6is dd rb related dues i.€. inler*r sder e.iion 75 @ 15* p.a. 6om APril 2017

ro ,l*e and Fenalty udc. 5r.ti!n 77(4 an{i 730) or linai.. ld, 1995. Conp.rcnr Althonty hs de.ided ro .ontBr tie Liahlity.

r{ Bills rc.cived fron rrCCtL - an appcal agaitur CERC ordcr dai.d a 11 zl19 in p.iition no. 153/TTl2013 L6 6€e. Iil€d by ISTCL t€fot€ APTII" New

(c) i Contingenr A$eb: Co+..r,ri.! $ in poss$ton .r Brnk cuardr.c Imm suppli*/conta.brs erc. lor suftessful conPlahon oI iie mnbact/waary
p€riodanountinghRs 6066361a.5ason31 03202and Rs 5l€0.s5hG6on31.032021.

n corporahon has d.i6e.r rt 51.73 lrs as renl {along wid appli.able c51 6re) w.e.t 20.05.2001 b 31.03 20?2 lrom Puiab PolLe Ior NPahdn o, rhe

prnncsoIth!.o'npiny.tlrnrdan{Lsr,'ionmdtu60lahc5'enr(alon8withaPpli.ablecsTEte)wefm/1ee7roml202,iomPuiab
Police rorocuF[on or th. prrmiss oI rlrs.ompanyat v{palsub$ahotr forwhichcoft3pondencsisin prncs.

,r1 crpital conmitn,enb

Etirrted orurt.I.otrtifr! rendning1olIcx..utdon.ap al a..ounr s Rt s51.37 Crorcs on M .h 31,2012 and tu. 467,2 Cror.s on MaEh 31,

rlovirion Jor obnneh ihns lo&M)

)tuvnion for obs.leie iien$ lciphal)

llovEion lor h5sc5 undlr irve*i8rtion & dmr.

"<v--L
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Ifu nbaue flgies hnw been lestated due ta piot peiod adjuslnent as per lnd AS L

424

Disclosurc of P.ior Period Error
Extract from Balan.e Sheet

Restated figure5
March 31, 2021 (due to

Prior Period
adiustment)

Figuies as per la6t
reporting Peiiod
March 31, 2021

PPE (excluding assets held for sale)

CWI?

Other Non Current financial assets

OlherAssets (including assets held for sale)

7,M,440-21

36;196.09

243.12

1,543.49

37,308.68

7,M,440.27

36,272.5'l

243.12

1,543.49

37,299.79

7,79,731.60 7,79,798.53

Retained Earnings (Surptus account)

Other Equity Balanc€

Toral Equity

Orher I iabilitv

36,554.70

2,45,999.18

2,83,553.88

4,96,177 .7'l

36,878.7t

2,46,999.18

2,$,8n39
4,95,921.'t4

Iotnl Eouitr and Lidbilitv 7,79,737.60 7,79,798.53

me aboac fgtics l1aae becn rcstated due to ptiot peiod adjustnent as per lnd AS L

Extract ftom the statement of hofit & Loss ill LJtcs

Particulars

Restated figures
Mar.h 31, 2021 idue to

Prior Period
adrustment)

Fitrlres as per last
reporling period
Mar.h 31, 2021

Total Income
Employee benef its expenses

Total Expenses
Profit before Ter
Tax
Profit aJter ta,(
OCI

1,3&004.20
53,032.54

43,228.49

7,36,264.03

1,743.17

a,743.17
10.56

1,38,004.m
52,775.96

83,161.56

1,35,937.5L
2,066.68

2,066.68

10.56

Total Comprehensive Income 7,753,73 2,077,24

FPS 0.29 o.34

Det.il of Prior Peiiod Adiustment relatinoto Profit & Loss fu L.acs

Ptuticular March 31, 2020

DiJference of Terminal benelits @ 11.36% which relates to F\ 2020-21
lccounted for in the books in FY 2021-22 {as per the requirements of Ind
AS- 8).

(255.58)

Prior pqiiod adjushnent of ioss on siock which relates to Fv 2020-21

accounted for in the books in FY 2021-22 (as per the requirements of lnd
AS - 8).

(66.93)

Total (323.51)

'6V
4
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DSLCI
ruNtAB !rarrl IAN!Mr9sroN

'e, no *or"ry p"ita7 *r,"aub is dclin€d loi ur6e reovdies, 5o no dieouting nas been .lone in rspd of amout
Eoyerable lrom strIJ turl odlcr r{eiv.bles renftl€d under nm cu 6t fimcial a$ers.

43.1 (, 'Ite cdryrng dDmt ol cuient ha.on1 inshummli 3u.n as kade r.caivables, other assets, cash dd .Eh .luval&ts
rd other li.biliti.s atu .onsidered io be th€ same as th.ir lan values, due lo dren short-tem lature.

(O 'Ihe carryirg a$omt oi nolk ure.t financial liabiliti6 i.e. long tem bomwingi ercept loan ltod ISPCL (11KV-VCB)

whLh is lnto$t rr.., nro rinarc.d at .o pctitive inlcr.st rate. Hei.d .aq,ing value are .msidered to be dre e@ 6 their

(in) Piease rels Note 19.2ior d&omung or PSICL (11Kv- VCB) toan.

'a\2-.
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PUN]^3 STATE TRANSMISSION CORPONATION LIMITED

Di$losnhsi. resoed.frnd As l0
Fimncirl rturrBcnc by c esories
l]rc oJrying jdlue ind ran value a, finincial iturrneab by .akgories ror rhe yed enddd 31.03 2021.

agrL!t/tsk5

Hir::*'''"'i
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PU N]i B ST ATF TR^ NS M ISSION COR PORATION LIM IIEO

Lev.l l lrvel I hj.n(I)r inclld* Ijnanrial iEkunenb heasurd usins quobd pries (unadjused) in adive m*eIs.
bvcl 2 - kvrl 2 hje,r(hy indudls fij,iGl m{ruDrenb n..rtrpd lsing nrputs .ih* ihan quoed pnces in.luded wilhin L€vel 1 thar de obs.nabl. ld!
mcasdorMbilitf,either diredv ii.e. as n'.61or jndrrtdlv [.! L1€rivsd lbn pri.es).
1ft13 ' Level 3 hierarhv i.dudes financial lnirumenb mealpd using 

'rputs 
$ar de noi basd on ob6€nable ftrker dab (unoteflahL i.?t6).

'rhe ron wing ralrr! prcsenr ran earue hiera(hy or asl* and lEbniue" *.1*t.: 
", 

r,u *r"

;is^,h!ant unubnn f, ble routs
' tnt$r ra tlr Eah't l,o PsPcL. Loo

vahlnan b.t titn or1 ktlt inln(.
linin.id nsk nrnascnEnr

'Ine Cohpanv's a.livrirs expc. 1o a vancfr oa finrncial risksr markd rist, dedit risk and li'tuidity rGk. lrre Comphy's prin ry I(rT is b loree tlt
unpEdhiab,lty oili:,an.ialnurreb and seek io u nimnepoEnhaladw6e.rrKbonib finan ia]pnroman.e.

1h, tbM |a[L t tu^ n11 

'anoth 
nL tDtnuitl. t.tpt REc e PFC tNL mr Canyr! is milinE tnn in mnu tknttcs il it i ut! difrdl|e bntu .nd

inptd.tiabl!ktttf b!1atu| nnnrhLratiot tr.tltitttuREcLNnsa!ttte.htub2nRcbtdinwno$tn.h5.

Profit oi lo$ r sln,trv! b h*hcrlokr eipqe toh b.tu\ings as a uuli ol chanSe in inkft* raks. Tle eble sllrr]uiz6 the impa.i oI
ina@e/d(rtiscin inrr.$ raks on Pr.fit.rl.*

I'np:d on prcrir:nPrh\
M-.rn 7o- I M,"hn roTr

Inre6tra$ i..Pa{Iv 50 bisis Pb
nieBr Ghs Llctr.is? bv 50 blsis Pa.

Edoln tshtwtu.Mnt sinms anatnhppaanin D*d.d tn@tu andn n@ @ftrt

the .ompa'ryt n[,tr iitrr*r 6r. risk insc rrom long rcrn botrowings wirh vaaable 6t6, which eip6e th. oop y bo 6h ,ow inbEi rah risl(
cmprny,sb.no{i.8s e denodin cdmINR.urencydunnS Mr.h 31,2022 and Ma(h 31,2021,

]ne eip6rE o,..npary! boiiowin8s ro iner6r raie.hangs rhe md oI rcpofting pe'iod N as torlom:

i.3 krm bo owings arvrriabre Db oi Ihe ConpanJ hd not hl6 6y ne6ue ro avoid rnt
Brising nom ,nt€6i cre. Sin...ompany is abh ro obbh

C,4r aid rash equ,vr$ t, bad€ rR€iyabls, MajoityolR€ivablparerronCovemdnrundedking.
Ih?y ar u]rs€Ued bu( cotuidd.d g6'1.

Bn'mhingsaLd orherr :b tr6 Maintaming adequde cash and cash eguiyalent



rqn

Gedil risk rea.E to dre risr o! defadi on ib obligation by tne coure.parry resuuing in a flnanctal los. the tulinu erp6ue b tne dedit dsk ar tn.
repornng dae a prntEnly lroh tade rkeivable5 dnd unbilted rcvenu. Accordingly, .Ed nsl &m bade deivablB h6 b&n epdately ewluakd fron
all otler rinai.a a$$s i rheroUowrgpaES6Fh3.

The.onpany has.uthndii,s tadeJ6eivaLles amountins ro Rs 3e30e.31lac (Marh r1,2022)ad Rr.2&7a7.7e la.s (Madr 31,20I). Trade rRivabl6
are typically ufr!.urM .nn rrc d.r

An analysts otig! oI ua,rP r{?ivab

Tra,re rc.e,vrLr$ a' p i'nF nid wh?n (owmLriliiy is oroids.d doubttur bas.d on $e ftovery analysis perlomed by rne ompany ior individual hd€
rNivables Th..oN|rnyr.nsid s$arallrheabovefinan.ialase6th art not impaked and prst due 1or ea.t Epoting daiB unde.die* aft orgood
cr.dir qualiy cx..pi Rs. 3 92 1,6 lor vhi.h proviron lor doubilul du.s ron.o$uft* has alr6dy b€en nade daing d1e FY 20282r

'lhe company doa nor hold any .onakral or o$er enhancemeils ro .ovo ils credii riiks asdnkd wiih ib finatuGl as.ts.

'It. conpa.:/ lr€ld .rsh and .ash equivtrlenG oI Rs 1333.371as l!{arch 31, 2022 and Rs.1310.'17 lacs N{arch 31,2mr,l1p c@h and cdh eqdvalents are

heldwilhpulrli.se orbank dhighnedFrivae*dorb.nka.ddonoth.veanyagnii.antdeditrisk

fte.ompanvs pinr.ilalsol'osorliquidilya.a.ash aid.ish equivalprb,cashBcrenied tofr oPeQbos

CorpMy nr g$ !$ Iiquidily n.rds bt tundrurrlv mriiloing od, innows and by maintaining adequaE caih and .6h equvalab. N?r .sn
Equirenei$ crompaEdt.ava'lablecNh i"ordeioda{njncanysho*falls
shon bm \u rf rqltdn.n6 .onsisb nr'ily dI rlidr) .I(lnod, sipdp Fa/able, oihcr payable aising duin8 L\e no@t .orre or bujn:s as ar

€a.h repetiig .la r! aonpa r! m,i id .ash eqlivalenb ro med ib shon iem liquidily leqlnene.r!

Conp y a$!\r l.os r.m Liquiltit_v r.qurlmeoLr .n a pm.dnaL bars and Eana8. thefr ltuough hhmal a(]mals

Tte tlble b€l.B tr.vid6 .l.blLs reeardmt rh! ..rradtral fraiur i€ . . lhe ,mount di91@d In $e bble c lne

s. Thc t$lo indudcs bolh pnn.ipal & intcr.d osh flows

&

As, rt{r 314q4 l!tt!!+!rrl

rta4trtt\| I dni)N r atatj)6tt.

__J.
Fo p''
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& PUNIiB ST^TtTNANSN{ISSION

&e Compa.yt obl(rivf l h.n nr agitrB oprat aft ro
1. Sar.gu,rdftei!abilryb.ortinLeasaSomg.on.un,$thatIhey.an.onhnuetoprovidelerurcforshdeholdffi db.n.fib!oo$ersr.lehordeE,

2. M'inbin an oprimt.apiral$rudure ror.du.e ine.o* or.apnn.
coNisr€nr -nh oth*s in rhs hdnsEyi ths company nontlors.ipibt on rhe 6asis or rollo$ing rarjor
Nd Debt fl ohl 8omu,ins, divided br
Tod Equiry 6 sh.{n in ihdBalanceSh..t

'It€ delr +quito ftio oI th. compant * as fo:loxs :

E4qiry (iELdhi.DLn k+n o

ior rh.ro,cudrid ror dpiid lok 
^i 

pE old ab rE

rhs sGid!d trrd As].r6 ,'[priT! !f i5*c'
Ed 0&r naio, r4ai, !!hx Li,r.8!

A.*rodhB!D,tnised/!r{i,rrrehpt!rcdh$o'81)raroh!5ddn5l)616hchrdqsii*nhMd12ddMiEhrire.p€rjvdr

ris{aldrd lrid^s)D6,Lcdc,

M:6nr'dJ[il,f!*!hhnli(5

hsniidrd liid As),18 opurbs s.sn€ibi
arhs D<sb! Mrkr (coDM) rydua

thromrionnD Eiior.nn ns!

toliabsrir! rd8co+o. htr Lih kd

d5rcionorrsts.bybcaloiol**ts,e&

3. id!tru€ e!0 nDiorf bl(-

. ..f.\ ,
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# rUN]AB STATE TRANSMISSION CORI'ORATION LIMITED

52 Disdosupinrcspect ol lndianA(suniin8silnd'rd (rnd A5)-19'Efrptoyee Sendis,
Gercml d6.iiphonofvarious delired cmplq,.es bcncfirs s.hem.s areas uderl
Enployee rcfiu iled by PSICI. .oycr.d under tlp MA s.hese.

a) E.o.omic Assrnrrtions

rroie.ted UnitGedita(n lalMetnod
4

(;r,tuitu,nd I?.n.In.,chnfnt

lolll Mmrhlv Sali4 lil lrrs)
I. ral NI.nihlv sdlarv nrlevc i!trilmc.i ri,r h.n
AveDqc Pd(5( \k.(Y.a^

{verase remainn,): {'orkinr: life (Yea6)
1,55,245

{v.raa. aturula t€d lpave Dc.emDlov.es rdavsl

b) Denosraphic Assumptions

Voitaliy raies i'rcl{slve or !ovision for disabililv

tiave encaslment raie rhile in seNice

tali.y ,or ald htion dtnfuity List dri(n o,alifvins slafl tist drawn oualilvins salafl

Renelits on tu.nxl rcln.mrnr & porCialuity rulcs appli.able to Stalo M imun upto 300 drys or 4.tu.1
..tundation sni.hever is ls

Benerit on carly re&erent/x {hdnN.'lli..igrrti.n
,1s.1i.e urio ih€ date olexii

nne as mm,l retiremat h€nefit

3en.firsond. h nr srrvE
!a.\e as normal rc&ement baer based
m s.flreupro the d.re oldearh & no

2. M,xi,rfr ..txmulainnr
1,55,?45

4. A!a{4!4 nrsetuice (.odFensaidd abscn.e)
l,eavc cnoshneni n, sedice

6. Leave encashmeni on erii

P!6entvalue ol otrligalion I it lhc cnd of lhe percd

l2

lg-4s
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resi i!.oDa on llr Assers

al:sj].; i'i" ,tu ;As
11 !il.ne Shce! .nd rclftcrt rnitv!i\

PUNJAB STAI'E TRANSMISSION CORPO&ATION LIMITED

i:!i-,oLtr_ri,ll!L

Lrrui..tra!irlfeu!3ri i!,gor r

,""u4{un ur A(rrnar crjr,/r oss on oHj[rrion
Pdic!l,s

;:I:ti"l,i:,1'i::::::,: :* *'* *"",","
t,2422 | Mat.l\ 3t.2027

i;";:;,iA,;:;".";;;-
ict,;nG.;,1", .,;!ir 6; L;rc
Ad'trnRnr
rd-.r ^;;;LirF.-iri

093.73)

(r0ro

lr

untundod {Liabillivyp;v!i;;;Er-;a;CE;-
!:,rgl]]sllt:!!!9 94!:1 lR re6 in Lnc,

213 30 133 5? 291.46

W*s.:+xr, :[@usmr: 2\1.66 t52.321

-n,r,,".,",{,s,,re[.if"" J;7rLaq

!r3iaL&!!,,1los, !r ihat;;,- Aki
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& PU\"IAB STATE TRANSMISSTON CORpORATION LTMnED

.onhibrtion forrhe n.ri Anntrir

ofthE chrnse in rhflnncrs.

19 Sensitjvitv Anl\'jis olrnc defnled bcn.rit!.ht

Ered.d ;ie";""i;;ih..;;fi;,,ir,.pdri,,s

! ueol pli asscrsai tho b.gnnrnrE ol rh. pcriod

in Ncr Dcfincd Bcnefit obLisrrio.

r\0rd{6& borulihtllih, ai rne baSnning of the

211.66
-bnkibntiomiid to rhe Fund
Be 'rfitpiidn a.th bv th.url(rDrF Q6Ai
\€tdelnr€dten?fntabitnv at rrp "",iorlhe;;,;d

+rcni nauL!i (AturntluN.'rhm {)B.nrl

=_6y__



PTINJAB SAATE TRANSMISSTON CORPORAITON LIMITED
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& PUNIAB STATETR]\NSMISSION COR?ORATION IIMIIED
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PUNJAI] STATE TRANSMISSION CORPORATION LIMITED

54 Dis(losure in r.spect o( Indian Accounting Standard (Ind AS)-33 ,,Eamings per Share(tjps),
i) Basic IPS
Basic Er)S amoolis c lalculared by dividnrg the profit for the year arkibutable ro equiry hotders of the
entiiy by the weighted averaBe number ofEquity shares outsrand;g during rhe year.

31Et Martr 2022 313t Mar.h,2021
(Restated)

Profit (toss) for the year attributabG t,r th; owners of the 21,647.93 7,743.1?

[ahings used in (it.u]arion of basic earnings ptrsh e (A) 21,647.9J 1,743.11
weighted avera8e nunber oiequiq, sharcs ror tne pwposeor
rasic earninsr per share (B)

60,5&83,465 6058,83,465

Easi. EPS {A/Rl I?l 3.5' 0.29
ii) Diluted EPS
Dilited EPS anlounis aLe calcuiated by dividing the profit arrributabte ro equity holders of the enrty (afier
adiusli.S lm interest on rhe.onve(rble preference shares) by the weighied average ftrmber of Equity
shares ouGtdn.fin8 .tu, ng rhe ye.r ftls rhe rvei8hied avemge nLimbo"of Equity ;hares ihat wouid b€
issued on.onversioD ofall rhe cliluiive poientiat Equiiy shares;b Equiry share;.

31st Mrrch, 2022 31st Mar.lr 2021
(Restated)

Irrofit (loss) for the ycar, arrriburable to rhe o&rcrs oi ihe
allPanv

\,647.92 1,743_17

Earnings Lrsed incalculaiton of basic eaniffio share 21,U7.93 1,713_1'
Eorrr artnbutabte ro eqrdry hold.rs of rhc olvneradi!sted ror
the effectof dilulion (A)

21,647.930 1,743.173

Weighied avsage number ofEquity shares for the plrrpose of
basic earnings per share

6Os8,83,465 60,58,83,465

weightcd average n u mbe. or nq u ity .h",es-djuite,r f- the-
effect of dilurion (B)

60,58,83,465 60,58,83,465

Diruted EPs (A/BX{) 3.57 0.2t

55 Asscts hypoihecarcd as security
ThecarrynrSa burlt of asseb hyporhecated as secLrrity forcurrent & non current bo owings are:

31st Maich, 2022 31st March, 2021
(Resrated)

30,318.41
Firsi Charge (Fiypoihecation) 40,6-15.1'
Non-Fitr,ncjtl 4€scts
gyPglh.carion
Iotal Curlentassets 40,675.1? 30,318.41

e81,180.89 2,8't,934_0(
rotal Non crlenr assers reix- 2,81,180,89 2,81,934.06

'<60accg2z
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dSel IUNIAB STATIi'TRANSMISSlON CORPORATION LIMITED

56 Rc.oftiliati.. oflqlityar at Mirth 31,2021

Drlan.. Sh.d i5, March 3r,20'

rr,p€nr n,nn rn rrq, rpnru & lnLrr'blr

(i) Pr.tcrry, tlant and Fttuipmcnr
(n) J anEible^$.rs

(.) capibr Iork ii Pr%rcss.

(el oth€r non cunent i$eE l

li) rifurer@ivabLes
(ij) Cash ind .6lr qL ivrh s

(iij) Fink trarrn.e orlrerdla. (it) ab.v.

(.) Curcnra:aser (Noo

roial (10rn+12+13r14r15r16)

(A+31

EQUIT'I' AN D LIA B ILITIIS
EQI]ITY

L Non (uneni liibilities

(i) B.iiolnlss
(ri) L..rseLi;birtier

(n') rr ePrtrbles

iAt rohl ouhtrnLlin8 du.solsnull
' Lnturpnsa a N{i.roe.rcDris.s
rsr I hlru6hnJrH!us CrcLl oG

, r rlrrlinsnrJl ( rrronid ni

1.) Ollrernod.u enrliibilnils

(i) somhtrrss"
(n) L!rs! Llrbililies
(iji) r;Irc P.rvdbr.s

^, 
TuhlorErLJ s tru.s nlsma

toril outstindirS.tues.f creditor
(R) .trret irMnstuall enerpises and

,!j.rcenlcrprses
.(i,)

15

19

2U.19

1,543.49 1,543 49

323.51

3,65,615.43

14,4n,51

69.43-

lbl artur i n.nrinbl n$

i!{, l:
1,

Mar.niHnd! r.e 6nrN rosup,lL{r/inidor (cH r!)Esltu$ tr
i^sfuidr.ri'en6us.licdukrrrordiea.drp rs A( 1013!ld?MC^ndun ion m. csR r07(E)d ed 21031021, borowigs
n.lud6 rrenl :Mruntr .r ld,s tru bo.Liniras

*€x
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PUN]AB S'TA1'I] TRANSMISSION CORPORATIONLIMITED

57 Rc.rtrciliation oI Profit & Loss and orher Comprehensive rn.ome forrhe y.d ended Md.h 3! 2021

For the v€ar cded 31st Marh. 2021

II

I

III

IV

VI

I

l(a) 
B* du. iil, L if(i,rrs

I

lroGi InmmP 
^

Il ) En,flnl * bc rlr,Ls r' p('r'l

lc\ Dotre.,dlror, . -o!t,/ 
'rion 

&'-pJrn,cnle\pe.rpr

(,) Repans & nuinr.ran.e
(ii) A(lmnrisrratio! & C.nerat expenscs

(iii) ULDC drarges

(iv) orhe*rxPcns.s/debis
Total cxpcnses B

ftofiv{Los) beare tax (A,B) C

TotalTax Exlense D
Protil/.Los!,lo.lh- period r(-Dr t
Olhe', odprehcn.n P Ir.omc

/d' ".i,',rl'.,r\ ll,..L,rr. l.',.,.,r-'rr {ior.o..
.d.ilr,'. l(.., .1..\ r..,,r.. 

I

O ht, _umprehcr,iLe ln.ome tl
lotrl' n'nprehcn\ivctnco,nerorlhepcriodlt . tl I

30

31

32

34

35

36

37

39

1,33,840.08

4,761.12

1,33,840.08

4,t64 t1

1,18,004,20 1,38,014,20

53,032.51

41,680.01

30,187.i2

3,187,12,

2,603.37

980.46

1,590.38

(256.58)

(66 %)

52.?73.96

44,680 04

30,787.72

1147.12

2603.37

980.46

7,523.15

r,36,267.01 (321.s0 7,35,937,52

7,71177 323,57 2,066.64

7,743.17 323-91 2"066_68

10.56

10.56

1,753.73 323.51 2,0n,24

El.
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PUNJAR STATE'I'!{ANSI\,IISSION CORPOITATION LIMITED#
5, CorporalcSocialRcap.nsibilityExpens0s

Du.s to Mi.ro, Smarl and Medi{m Ent.rPris.s
Based on dr. in1om, I availtrbk {t1] rhc .onlPary, oulslandnlg balances ol Parties covcred uder Micio,

lnreryris* Drvt!Lrtln.nt,\cr, 2C06 a't is und.''
Principalir$!nl.ndi'n.rcstduc(her..nrcniiNngunpii.ttoi.ysuPPlioattheendolea'hacoutingyer:

Lry lie bu\e, u tcr.r !f s.trnt 16.t ih.IUSNILD ?|.t,2006 aLonS ldth the amoutal tie Pavment nrade to

onno..l LI.,v (l'L i,gri.h ..untirr

Thoanlounl.i nrtercrt.iu" Mri payable ror the penod ol delal' nr daking patment (whict has bsd paid but bgyond lheapFoinled dal

ol iurl|er i)r.r.st r.tuinu8 duP rid PifiLrlc even h th! succeeding]'c.s, lntil such daie when ihe interest dlcs ar abow

pai k, th. nnall.nt.4,.k. ior dl. Pu.P.scol disallowanccs a dedu.lible eipendihrre under stio' 23 of lhc M5NED Acl'
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The amornr 
'.ltuircd 

k, hrsPntas Pcr Slrtlon 135 ol rhr Conrparies A.t

i;;" n "'.' 'f+ i,' .'\''.cror.o' .. ..'
ryl!|leq9|1]t" kr4l !1:!.r L.n -.
A.1ount.i cil.!r(1itr,'r ntruif e(l

iloa Av.iagecI rrnlr/(lo$), as Fr' a(rion 1'rli or tlr. 
^.', 'r 

I an l Yearsl

2020 2r (tosraietrl 1,51033

2Ol9 20 (3,230.26)

2018 rgGasrar.d) (345.45)

2or7-13{resiared) (11s63)

Avera se ol Protit/ {Los) Io r IrY 2021 22 (344

orPr.fiilrl..sn I.r FY:020-21 lpg

hi 
'Dal 

i Int.resl
/ 13

uru rh 
'utaJn'ng 

rlL.,0t.rtrt sP{'
202U21

Entenrise iNo. otitws
202G:t- _"r.,.,r,r""*a -ICr"i.t *ta

Mi.ro 5n L trrrd un' l

rrlrethertitle deed holder is
r pronoler, dn.ck or

proroier'/dtedor or

'Ihetirl.rlcc(lsolnnnDrcabLr'Pr,l,.rti.stio.ulcdbtlorl6042OlOarcnottuulilcdinth€nameofr5ICL bul t]le o{ne6niP of su'h asets
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andisth;clsr.diinor$,chli1!dcedr.rhe.onunnrhasdetaits/alornlefrtertes/d*dsinrespe.io1andp.oturedait.r16.04.2010.
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DSI.CI
PUNIAI] STATE'TRANSMISSION COITPORATION LIMITED

There are some unidentifiablc rc.eivables and payables which pertain to erstwhile ISEB period
and a1e very old \r,hich are bcing exanrincd in detaii and will be reconciled in due course of time
for effecting the reLluired cor.ectior$, adjustments and set offs asthecasemaybe.

PSTCL has meas!'tcr{ its boroi\,iigs iniliallv at fair value and subsequendy measured ai amortized
cost ex.epi i!1.asc of iransaction cosi irl.urred on accouni of Guarante€ I€es. The loans taken ofl
Cuarantee Iees arc dLawn in mulhple hanches and with va able raie ofinterest.
PSTCL has not mcasurc.t ihe non-.urrent borrowings at amortiTed cost using e{fective interest tate
(E1R) method of Guaraniee fees trerDg immaierial in consideration to ihe size and turnover of the

Company

During the _year a sunr of lis. 38.96 la.s appearirlS as negaiive balances in CWIP due to maierial
rcturned io store adjustc.t v o varbus SRr\s has bcen reduced ftom the respective assels. Due to
this, dcpreciation of Rs.6.77 lacs has been reduced during the year keeping in view tle
immateriality for sho*'ing in the previous tears

PSTCL is recoSnizhg dle revenue on the basis of tariff orders issued by ihe Hon'ble Commission
(PSERC). Some of the decisiorls of PSERC have been challenged in the APTEL/ Supreme Court.
PSTCL r!i]l accorLni for ihe amouiri on the basis of outcome of the pcnding cases in
AP-IEL/Suprelne Court.

Some oI the assets as allocaicd to the Company, vide Notification dated 24.12.2012 by the Govt. of
Punjab, arc being utilized b) Punjab State Po(er Corporation t.td. (PSPCL). Similarly, the
Companr is also using some of the assets of I'SPCL. The accounting of rentals payable/receivable
to/from l']SPCi- has not been made in the ac(ounts of Company in the absence of any agreement
betwcen dle tNo CoInpanjes ior use ofsuch assets.

As per lnd AS 12, the defcrred t"x asseb (the deferred iax benefits) should be recognized only
when ttr€rc is a ccr tamtl for tlk in.llne generation in future lvhlch can be utilized Ior setting off
the said delcrred tax assets. Consid€ring fie ac.umulated unabsorbed losscs, it is not probable that
&e sallle can blr set off with tlle fuhrr€ income u'ithin iIe allowab]e period specified in L\e lncome
Tax Aci 1961. Ir virw of the said uncertajnty, it is consid€red prudent not io recognize the defeired
tax asset n1 the current fnrancial year 2021-22.

68 The balanc€s ol tra(te receivables, advances to suppliers/contractors, loans & advances and other
parties shor.n h the accounis are s!bject to confirmation.

MAT Credil is not rccognizcd in ihe books of accourlts as the company has exercised the option of
Section 11iBAA oi Income'lar Aci, 1961 for FY 2020-21 (AY- 2021-22) onwards.

The books of account ol Cj!il (lircle, Patiala include completed asscts of Plant & Machinery which
has not been tlansl€rre.t to the respectivc P&M Divisions. Pending transfer of completed assets

which rclltcs to .rsiwhllc l'jSl,ts pcriod, to the con.crned P&M divisions, depreciation of Rs.63.87

Iacs has bccrl'aharijed .lurirlg IY 2u21 22 or1 all srLch compleied assets in respect of Civii Circle
PaLiala h.s been charged to P&I- accouni.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED

71 The previous year's figures have been reciassified/regiouPed/merged/restated for the PurPose of

.o-pu.l"on *itf, *." 
"orient )€ar's 68ures in the Balance Sheet Statement of Pro6t & Loss and Notes

to accolrnls. wherever ne.essary.

As per our repod of even date atiached

ForBDBansal&Co.
Chartered Accountants

FRN OOO621N

Mehra)
Pd-tner
M.No. 514757

Place: Patrala
Date:181!1\r2-

(A $dG"'d)-
Chatman-cum-Managing

'r/_1hal >."--n\ ff^,;l ,l^-i.1
(ParveenKrimarpirgla) qJhilPanday) J
Ch-el Financial dJlicer ComPany SerFlary

Fofund on behau of tle Board

Director/ F&C6:P\i( l;b#

3\,.-<



bcnefits based on acluarial valuation upto 31.032021 is Rs423628 Cr' The share of PS'lCL based on

%q %"**t gV"
CHARTERED ACCOU NTANTS

! NDIIPENDENT AUDITOR'S IIEPORT

l he Menrbcrs,

Punjab StateTransm;ssion Corporation Limiled

Piiiah.

R!port on Finnncial Statem€nts

Qurlilicd Opinion

Wc have audited t,rc accompanying Ind AS financial statcments of PUNJAB STATE TLANSIIISSION

CORPORATION LIMITDD, PATIALA ('1he Company"), lvhich comprises the Balance Sheei as at March

31. 2022, and the statem€nt of Profil and Loss (including other comprehensive income), the statcmenl of

clsh FLow 3nd the statement of changes in Equiry for the year then ended, and a summary of sig ificant

rccount;ng policies and other explanatory;nfonnation (hereifl after refencd to as "lnd AS rinancial

In our opinion and to the best ofour information and according to the explaDations given to xs' except 
'or 

lhe

possible eff-ects oftlre matter described in lbe rdr isJbr Qualife(l OPinion section ofour rcport' lhe aforesaid

tinancial statements give lhe informalion required by lhe Companies Act'2013("the Act") in lhe mrnner so

rcqnired and give airue and fair view in conformity with lndisn Accounting Standards prescribed urrder

,,""tio, t : I ol ,t't" e.", ."ad with Com pan ies (l ndian Accounting Slanderds) Rules'2 0 I 5 and oiher accou ntins

principles generally acccpted in India. of lhe state of nffairs of the Company as at 3l"r March 2022 i1s

financial perlbrmance including olhcr comprehensive income, i1s cash llows and the changes in equily for t|e

r-ear ended orr lhat dale.

B:rsis for Qualified Opidon

As pcr A endcd.lianslerScheme2012,PSTCLhastopay11'36%shareofieflninalbenefltspa)'0bleto
.rritor"., "t 

per Punjab Power Scctor Ref,rrms Transfer (l"rAmendDrent) Scheme 2012' No provision

has been made in the books ofaccourlts of PSTCL to the extcrt of PSTCL's share ofprogressivc fLrndittg

bcilrg I 1.36% of nctuarial liability on account oftcnninal liability PSTCt' has accounted for telriinal

liabiiity on the principle of'Pay .ls you go' bas;s amolnting to Rs' 334'61 cror€ bcing I 1'16% ol lotal

arnount as intimated by PSPCL lor FY 2021-22 lhc unaccounted liability;n rolation to share!fternrinal

503, DLF South court, Dist.l.tcertre, saket, New Delhi - 110017

. 011'41758897 | delhi@bdbansal'con

T.G,t, Sant lsher S,ngh Nagar,Pathowal Ro.d,Ludhlana, Punlab _ 141002

0161-4538303,2406301_02 ludhiana@bdbansal.com

34_A, court Road, Atnrltsat Puniab' 1'13001

0783'2402224, 2403722-23 *r,ff:::::::1.::;

Actuarial Valuation is yel to be finalized by PSPCL for lhe year endcd 31 03-2022'
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we conducted our audir in accordance with the standards on Audiling (sAs) specified under section 143(10)

ofthe Companies Act, 2013. Our .esPonsibilities under those Standards are further described

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report We are

irdependent of the Company in accordalce with the Cgde of Ethics issued by the Institute of Chartered

Acc;unhnts of India GaAD together with the ethjcal requirements that are relevant to our audit of ihe

finaroial statements under the provisions ofthe Companies Act, 2013 and the Rules thereunder' and we have

ful{illed our other etbical responsibilities in accordance with these requirem€nts and the ICAI'S Code of

Lrhics. we belie\rc that the audit evidence we have obtaineal is suflicient and appropriate to provide abasis for

Information other than Financial Stat€ments and Auditor's Report Thereon

'l'he Company's Board of Directors is responsible for the preparation of other infonnation The other

information comprises the information included in Board's RePort including Annexurcs to Board's Report but

does nol inchrde the Financial Statements and our audilor's report thereon-

Our opinion on financial slatements aloes not cover the othet information and we do not express any form of

assuranc€ conclusion thereon.

h connection wiih our audit ofFinancial Statements, our responsibility is to read the other information and in

doing so, consider whether the other information is materially inconsislent wilh financial statemeots or our

knoiledge obtaincd during th€ course of our audit or otherwiso appears to be materially misstated'

If, based on the work wc have perlormed, we conclude that there is a material misstatement of this other

iDformation, we are roquired to report that fact. We have flothing to reporl ill this regard'

Management's Responsibility Ior the Financial Statements

The Company's Board of Directors is responsible lor the matters stated in Section 134(5) of the Companies

Act, 2013 (";e Acf') with respect to the preParation and p:esentaiion ofthese financial statements that give a

t.r" una fr;, ,ie* of the financial position, financia! performance including other comprehensivc income'

cash flows and changes in equiry of the Company ir accordance lvith the accounting principles generally

accepted in India, ;nctuding the e.ccounting Standards ("Ind AS") specified urder Section 133 of the Act'

read with rule 7 of Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting Standards)

Rules, 2015 as amended. This responsibility also includes mainlenance of adequate accounting recods in

accordance with the provisions ofthe Act for safeguarding the assets ofthe Company and for preventing and

detecling frauds and other irregularities; selection and application of appropriatc implementation and

maintenince of accouoting policies; makisg judgments and cstimates that are reasonable and prudeni; and

desigD, implemefltation and maintenance of adequate int€mal financist controls' that were operating

efleJtively for ensuring th€ accuracy anil completeness of the accotrnting records, relevant to the Proparation

and presentation of ft; Ind AS financial statements that give a true and fair view ard are free from malerial

misstatement, whethenuueto fmud or erroi.

ID prcparing the financial statements, management is responsible for assessing the Company's ability to

"o,rtinr" "" " 
goi,,g 

"on"em, 
disclosi[g, as applicable, matters related to going conc€m and using the gojng

concern basis of accounting untess management either inlends to liquidate the company oI to cease

operations, or has no realistic altemative butto do so.

'lhe Board ofDircctor's arc responsible for overseeing the company's fitancial rcporting process'

'dF



I

Audiror's ReipotrsibilirY

Our objectiyes are to obtain rcasonable assurance about wbether the financiai statemenis as a whole are free

frorn material misstatement, whether due to fiaud or etror, and to issue an auditor's report that includes our

opinion. n*.onuUf" urrurance is a high level of assumnce, but is not a guarantee that an audit conducted in

accordAnce wilh SAs will always detect a material misstatement when it exists Misstatements can arise from

fraud or error and are considered material if, individually or in the aggr€gate, they could reasonably be

"*pl*"a 
to i,rOr"n"" rt 

" 
economic decisions of users taken on the basis oftiese finaflcial statements'

As part of an audit in accordance with SAs, we exe'cise professional judgment and maintain prolessional

skepticism throrghoutthe audit. We also:

. Identiry and assess the risks ofmater;aL misstatement ofthe financial statements' whether due to fraud or

"r.or, 
a".ign and perform audit Procedures responsive to those risks' and oblain audit evidence that is

sufficient and ap;ropriate to provide a basis for our opinion The risk of not detecting a material

misstatement.".rlting f.r, fraud is higher than for one resulting ftom error' as- fraud may involve

collrlsion, forgery, intentional omissions, misrePresentations, or the override of intemal control'

obtain an understanding of internal control rclevant to the audit in order to design audit prccedures that

are appropriat€ in the clrcumstances. Under section 143(3)(i) ofthe Companies Act' 2013' we are also

.".po,oibi" fo..*pr"rring our opinion on whether the company has a'lequate intemal financial controlsi

system irr place and the operating eilectiveness ofsuch controls'

Evaluale the appropdateness of accounting policjes usi'i and the reasonableness ol accounting estimates

and relaLeJ dicclosures made b) managemenl.

Conc,ude on the appropriateness ofmanagement's use ofthe going concem basis of accounting and' based

on the audit evidcnce obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going concem lfwe conclude that a

nr.ierial uiertainty exists, we are required to dmw atteniion in ou' auditor's report lo the related

disclosures in rhe financial siatements or, if such disclosues ale inadequate, to modiry our opinion our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

fulure evenls or condilions may cause the Company to cease to continue as a going coflcem'

. Evaluate the overall prescntation, stnrcture and

disclosures, and u,lrether the financial statcments

manner that achieves fair presentation.

content of the financial statemenls, including the

represont thc underlying tmflsactions and events ;n a

we communicate with those charged with Sovemance regaraling, among other matiers' the planned scope and

timing ofthe audit aod significalraaudit findings, including any significant deficiencies in intenral conkol !b41

$,e identify during our audit.

'€t<
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we also provjde those charged with govemance with a statement that we have complied with rcl€vant ethlcal

requjrements regarding independence, and to communica]e w;th them all relarionships and other mafters thal

may reasonably be thought to bear on our independence, and where applicable, rclated safeguards'

Emphasis of Matter

The stock ofmaterial at stores as well as at sites has not been insured to reduce the risk due to fire'

lhcft or nalural calamilies.

PSERC through its 'Iariff order for FY 2022-23 has allowed Revenue Gap of Rs.102'64 crore in lhc

review for FY 2021-22 ov€r the earlier allorYed Tariff for FY 2021-22 . Further PSERC has allowcd

revenue gap ofRs.3.1.47 crore in the True_up for FY 2020_21.These have becn accounled lor in FY

2021-22 as per accounting policy and due to this revenue of FY 2021-22 has increased as compare to

prcvious year.

S€rvices to/from PSPCL like rent ofOffioes, rent ofcolonies etc. is not accounted for in the books oI

accountsuptodate.Intheabsenceofinfonnationweareunabletoascertaintbecffectonstatenlcnt
ofprofit & loss (including Other Comprehensive Income) and balance Sheet.

Capital Reserve includes an amount oiRs 16.29 crore, being material cost variancc on account of

notional cost of "stores incidental charges" capilalized to capital Work in progress, which

accumulated from 16.04.2010 onwards and aggregates to Rs.16.29 cr' till 3l -03 2015'

Report on OtherLcgsl and Rcgulatory RcqDiremants:

As required by the Companies (Auditor's Report) Order,2020 ("the Order")' issued by the Central

Govemment oflndia in terms ofsub"section (11) of Sectionl4S olthe Act, we give in the "Annexurc

A't a statement on the matters specified in paragraphs 3 and 4 of the Order'

In terms ofsub section 5 of section 143 olthe Companies Act 2013, we give io the "Annex rc B!' a

statement on the directions issued under the sforesaid section by the Comptroiler and auditor gelreral

oflndia.

As required by Section 143(3) of the Act, we reporl dnt:

a) We have sought and obtained all the infonnation and explanations which to thc be$ of our

knowledgeand bcli€fwere necessary fo. the purpose ofour audit;

In our opinion proper books ofaccount as required by law have been kept by the Company so far

as it apppars from our examimtion of those books-

TheBalancesheet.thcstatementofProfitandLoss(includingothercomPrehensiveincome),the
siatementofcashFlowandthestatementofchangesinequitydealtwitbbythisRepodare]Lr
agreemeDt with the books ofaccount.

In our opinion, except for the pcssible effects of the jiems described in Basis for Quulilixl

Opinian Seclion, the;faresaid Ind AS financial statements comply wilh the Accounting

2.

3.

4.

2.

L

b)

c)
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e)

Standards specified under Section 133 ofthe Act, read 'r'/iih the Companies (lndian Accounting

Slandards) Rules, 2015 as aJnended;

In view of exemption given vide noti{ication no GS.R 463 (E) dated June 5,2015 issued by

Ministry of Corporatc Affairs, provisions of Section 164(2) of the Act regarding disqualification

ofDi.ectors, are not applicable to the company.

With respect to th€ adequacy of the intemal financial controls over financial report'ng of the

Company and the operating effectiveness ol such controls, refer to oul separate RePort in

With respect to other matters to be iocluded in the Audiiois Report in accordance wilh Rule 11

of the Companies (Audit and Auditors) Rules, 20i4, in our opinion and to the best of our

information and according to the explanations given lo us;

It,

lhe Company does not have any pending litigations other than those disclosed in financial

statements which would impact;ts Ind AS financial Position'

The Company did not have any long-tenn contracis ;ncluding derivative contracls; as such

lhe question ofcommenting on any material foreseeable losses thereon does not arise'

'I here wcre no amounts which w€re required to be ttansfer.ed to the Invcstor Educalion and

Protection Fund bY the company.

(i) The management has rcpresented that; to the best of its knowledge and belief, other

than as disclosed in the noies lo the accounts, no funds have been advanced or loaned o'

invesled (either from borowed funds or sharc Premium or any oiher sources or kind offunds)

by the company to or in any other pcrson(s) or entity(ies), includjng fo'eign entities

(';lnrermediaries"), with the understanding, .vhether recorded in lrtiting or odlerwise, that the

Intermed;ary shall, whether, directly or indirectly lend or invest in other persons or eniiries

idenlifled in any manner whatsoever by or on behalf of the company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Bcneficiaries;

(ii) The management has rcpreserted, that, to the best of its knowledge and belief'

olhe! than as disclosed in the notes to tLe accounts, no funds have been received by

the company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), wilh the unde.standing, whether recorded in lrriting or otherwise, that the

compan , shall, whether, directly or indirectly, lend or invest in other persons or entities

ideniified in any manne. whatsoever by or on behalf of the Funding Party ("Ultjmate

Bcneficiaries") or provide any guaranlee, security or the like on behalf of the Ultimate

Benefrciaries: aad

s)

5y: -
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( iii, Based oD audit procedures which we considered reasonable and appropriate in rhe

circumstances, nothing has come to thoir notice that has caused ihem to believe thal the
representations under sub-clause (i) and (ii) contain any material misslatemenr.

v. No dividend has been declared and paid by the company during the year.

h) With respect ro lhe other matlers to be included in the Audjtor's Report in accordance
with the requirements of section 197(16; of AcL As per norification no. cSR 463(E) dared
5th June 2015 issued by the Mnistry ofCorporate AIfairs, Government of lndi4 Sectiorl
l97 is not applicable ro the Covernmenl Companjes.

62IN
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Placer Patiala
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tr)

(ANNEXIJRE-A'TO THE AUDITORS' REPORT

(a) (A) The company is maintaining proper records showing tull particulars including

Quantitative details and situation of Property , Plant & Equipment except for the Property '
Plant & Equipment transferred on 16/04/2010 pursuant to the transfer scheme notified bv ihe

State Coverr,ment which is in process.Further, submiited that the capital loans have heen

availed by PSTCL from banks/finarcial institutions secured against hypothecation of future

assets. Hence cap;tal assets created out of capital loans being availed from banks/financial

institutions are not free from encumbrances.

(B) The Company has maintained proper records showing full particulars of Intangible

(c)

As per information and explanation given fixed asseis have been physically veril'ied by the

management during the year.According to the information and explanalions given to us' no

material discrepancies were noticed on such verification

As informed to us, the title deeds of immovable Properties amount;ng to Rs 2925 Crore

procured before 16.04.2010 are not mutaled in the name of the company but the oivnership of

such ussets ac"rued to company by operation of law through Transier scheme notified by

Punjab Government on 24.122012. The said tjtle deeds are available with PSPCL (as the

Estate of'fice oferstwhile PSEB which is ow functioning under PSPCL after unbundling and

is the custodian ofsuch title deeds), Fulther, title deeds of immovable properties acquired by

the company afler 16.04.2010 are either in the name of the company or on operating Iease

from different Panchayats, agreements ofwhich are available with the company'

Based on our examination of the copies of registered sale deeds, transfer deed'

conveyance rleed provided to us, the title deeds of immovable properties disclosed in the

iinancial statements included under property plant and equipment are held in the name ofthe

company as at the balance sheel date other than as mentioned below: -

(b)

Description of
propclty

Gross carrying Held in the Whether
promoter!
director or their
relative or

Period held -
indicate rsnge,

appropriate

being ield in

compaDy

Land 2925 Ct otuu* No
\
\o\

16.04.20)0 Already
explained
above

dt ,
\\

r rP

f/ 5y



(d) The company has not revalucd any of its Property, Plant and Equipment and inta gible

assets during the year.

(e) No proceedings havo been initiated during the year or are pending against tle colrpanl' as at

3lst March 2022 for holding any benami properly under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and rules made there under.

(ii) (a) Tle inventory in the custody ofthe company has been physicaily verified during the year by tlrc

management. ln our opinion, the frequency of such veiification is reasonable, and proccdures and

coverage as followed by the management were appropriate No discrepancies were noticed on

verification behveen the physical stocks and the book records that were l0% or more in the aggregale

for each class ofinventory.

(b) The company has been sanctioned working capital limits in excess ofive crore rupees' in

aggregate, lrom Banks on the basis of security of current assels. The quarterly returns or statements

filed b) the company with such banks are in a$eement with the books ofaccount ofthe ComPany'

[iii] The company has not granted any loans, secured or unsecured to any companies, firms or other

parties covered in the regisler maintained under section 189 of thc Companics Act, 2013'

Accordingly, the provisions ofclause 3 (iii) (a) to (f) ofthe Order are not applicable to the Company'

[iv) In our opinion and sccording to the information and explanations given to us, lh€re are no loaDs,

inveslments, guarantees, and secu.ities granted in respect of which provisions of Section I 8 5 and I 86

ofthe Companies Act, 2013 3re appiicable andhence not commented upon.

(v) The Company has not accepled any deposits or amount deemed to be deposits from thc publ ic '

Hcncc reporting underclause 3(v) ofthe ordcr isnot applicable

[viJ As informed to us, the company has maintained Cost records prescribed by tho Central GovemmeDt

under sub section (1) ofsection 148 ofthe Act.

(viiJ (a) According to information and explanations given to us and on the basis ofour examination of

the books of account, and records, the Company has been generally regular in depositing undisputed

statutory dues including Coods and Service Ta\ Provident Fund, Employees Slale Insurance'

lncome-Tax, Sa,es ta-x, Service Tax, GST, Duty ofcustoms, Duty of Excise, value added Tax' Cess

and any olh€r statutory dues with the appropriate authorities. According to the information

explanations Siven to us, no undisputed amounts Payable in respect ofthc above were in a

March 31, 2022 for a petiod of more than six months from the date on when they become p

:(
Fr\\+
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(b) According to the information and explanation giyen to us, thete are no dues of income tax,
sales tax, service tax, GST, duty ofcustoms, duty of excise, value added tai( outstand;ng on account
of any dispute except the disputed Entry Tax of Rs, 38.16 crore and Service Tax tiabjtity of 1.50
-rLrre Relerence may be made ro Nole No, 40 ro Notes to Accounls,

Sr. No. Natuie ofDuei UDpaid (Rr,)
Period to which Forum where the

dispute is pending

I. Entry Tax 38,16,93,333 2011-13 Hjgh Court

2.
1,50,00,000

2016-17 and 2017-l I Directorate General

olGST,Intelligence

[vjii] The.e were no transafijons relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in tle tax assessments onder the Income Tax Act,
i96l (43 of 1961).

[i*] (a) In our opinion and acco.ding to the information a1ld explanations given to us the Company
has not defaulted jn repayment of loans or o&er borrowings or in the payment of int€rest thereon to
any lender

(b) The Company has not been declared wilful defaulterby any bank or financial inslitulion or
governmenl or any government authority

(c) The Company has utilised the mon€y obtained by way ofterm loans during thc year for the
purpos€s for which they were obtained.

(d) On an overall examination oltle financial statemenh ofthe company, funds raised on shod
term basis have, prima facie, not been used during the year for long term purposes by thc cotrrpatry.

(e) The Company does not have any subsidiary, associate, orjointventure and accordingtythe
reporling uDder clause 3 (ix) (e) and (f) ofrhe Order is not applicable.

(xl (a) The company has not raised moneys by way of iflitial public offer or firrther public oftbr
(including debt instruments) during the year and hence the repor.ting under clause 3 (ix) (a) ofthe
Order is not applicable.
(b) During the year, the company has not made any preferential allotment or pdvate placement ol
shares or conve(ible debentures (tuIly, partially or optionally convertibte) a;d hence rhe reporting
underclause 3(x) (b) ofth€ Order is not applicable

[xi) (a) Considering the principle of materiality outlined in the standards on ardkjng, no fraud by
the Companydr on the company has been noticed or reported doring the year.

(b) No repo( under sub-section (12) ofsection 143 ofthe Companies Acr has been filed by
the arditors in Form ADT as prescribed under rule 13 ofCompanies (Audir and Audirors) Rules, 2014 with
ihe Central Govemment, during the year andupto the date ofthis report.

(c) As represented to us by the management, there are rlo whistle-blower complaints
the company during the year.

IE
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Ixii) TlreCompanyisnotaNidhiCompany6ndhencethereportingundertheclausc3(xii)(a)to
(c) ofthe order is not aPpiicable.

(xiiiJ In our opinion, all t6nsactions with the related pa jes are in compliance with Section 177

' 
and 1lt of Companies Act, 2013 and the details have been disclosed in the Financial Statements as

required by the applicable lndian accounting standards'

(xiv) In our opinion, the company has an intemal audit system commeflsurate with the size alrd

naturc of its brrsiness, However the tfltcmal Audit for the year is stil] in process so this clause is noi

comment€d uPon.

["v) The company has no! enlered into any non_cash transactions with its dire€tors or persons

;onnected to its directors and hence the provisions ofthe section 192 ofthe companies Act. 2013 are

not applicable to the comPany.

(xvi) (a) The company is not required to be registered under section 4 tIA- ol dre Rescrve Bank of
' 

rnaiu e"r. 1934 ard accordingly, the reportinl under clause 3(xvi) (a)-(b) of the order is not

applisable.

(b) The company is not a Core lnvestment Company (Clc)^as defmed in,the regulations

."a" sv'ii"-i"."-Jgalnk of lndia. Hence, reporting unier clause 3(x\'i) (c) of the order is not

applicable.

(c)The Group does not have any ClC Accordingly' reportiDg under clause 3(xvi) (d) ofthe

Order is not apPlicable.

[xvii) The Company has not incuned cash losses in the current and in the immediately preceding

financial year.

[xviii) Therehasbeennoresignalionofthestatutoryauditorsolthecompanydu.ingtheycarand
accordingly this clause is not applicabLe

[xix) On tho basis ofthe financial ratios, ageing and expected dates ofrea]izstion of financial

' issets and payment olfinancial liabilities, orher info'mation acco'npanying the financial statemcnts'

our knowledge of the Board ofDircctors and managemenl plans and based on our examination of drc

""i*"" 
,*o"nl"t tf," assumptions, nothing has come lo our attention which caus<s ns to believe

that any material uncertainty exists as on ih;ate of the audit rePort that comPany is not capable of

.""ting iB faUifiri., 
"*;sti;g 

at the date of balance shcet as and wheD they fall due within a period of

"r" V"r-. f.o-,fr" Uufrnce sieet date We however, state that this is not an assurance as to ftc futrre

viability of the company. We lurther state that our reporting is based on thelacts uplo.the date olthe

audit report €d lve neither give any guarantee no: any assurance that all l;abilities fafiing due within

" 
*.t"i"ir""r*. o"- thi balance sheet, will get discharged by the company as and when lhev fall

lxx) The provisions of section

under coflsideratior' Hence,

135 of the Companies Act are not applicable to the company fo' the
'if" 

*o.nir* unde. cluuse 3 (Lx) (s) io (b) of the Order is not
year
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"Ann€xure-B" to thc Ind€r,end€nt Auditor's ReDort

Reply

not processed
wtr"ttrer lfre company has system in

place to prccess all the accounting

transaciions through IT system? If yes,

thc implications of Proccssing of
accounting transactions outsidc 1T

system on the intcgrity of the accounts

along with the fimtcial implications, if
any, may be stated.

\\.h-.tL"r tl't.." *e any reslructuring of N;ihereis;G; "f 
.e. tuing of an existing

an existing loan ol cases of waiver/wlite

off of debts/loans/intercst etc made by

a lender to the company due to the

company's inability to repay the loan?

If yes, the flnancial implication may be

slated: Wlether such cases are pmpelly

accounted for?(In case, lender is a

Govemment company: then this

direction is also applicable for statutory

auditor of Lender ComPanY).

Whether funds (grants/subsidy etc.) iii tG fu.d. r6tred fo. specific schemes lrom

received/receivable for specific schemes

from Centraystate Govemment or its

loan or cases of waiver/w te off ol debts"

Ioans/interest etc. mado by the lcnder to PSTCL due

to the company's inability to repay the loan'

Cefltral/State Agencies were propcrly accounted

for/utilized as per iLs terms and conditions'

No. the accounting

through IT system.

tansactions are

Adequate steps are being taken to prevent the

landencroachment of land. The details of the

encroached and actiol taken ale as undetl

(al Encroachmenl of Land at 220 KV 5 s

Hoshiarpur under P&\4 Di\ision' \4ahilprr Io

Marla iand rvas occupied by Gurdwara Dukh

Niwaran Sahib, Hoshiarpur' Case no 12 of

2012, in the court of SDM Hoshiarprr' Case is

being filed in Honourable High Coun

agencies were PrcPerlY accounted

for/urilized as pel its terms and

conditions? List the cases ofdeviation'

Adequacy of steps to Prevent

encroachment of idle land owned bY

company may be examined. [n case land

of the comp4ny is encroached, under

litigation, not put to use or declared

surplus, details may be Provided.

(b) widening of .99q-!Lyg[]!4-!9!93!91
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Hoshiaryur oIr land at 220 Kv S/s Hoshiarpur

under P&M Division, Mahilpur. 2-3 feet

widening (Length 2760 ft) of road by Municipal

Corpomtion, Hoshiarpur. Matter taken up witl
corporatior/civil authorities Hoshiarput. Finally
case filed in court against illegal road widening

in the land ofPSTCL. Case no. Civil Suit 314 of
2021 is the Distt. Court Hoshiarpur.

(c) Illegal encrcachment of land at 132 KV Shii

Hargobindpur is very old and was defetded by

Advocate Sh. S.S. Sandhu in Session Couri

Gurdaspur and was declared irr favout of PSEB

(now PSTCL) in year 2016). But 33 No. illegal

occupier did not vacate ihe land. Advocate Sh.

S.S, Sandhu advised PSTCL to get the sketch

prepared from revenue official of Shri

Hargobindpur. Matter was taken up with SDM

Batala and sketches of p.operty signed by

Tehsildar ofShd Hargobindpur will be received,

the coult case for vacating the ercroachment.

(d) Appeal against Civil Cout Pathankot order

regarding encoachment of land at 132 KV S/s

Pathankot (2515.50 Sq Ft) under P&M Division,

Sama. Case no. RSA 4653/20i3, Petitioner -

Bakhtawar Gill, Anand Puri and Rarjit singh

Gill v/s PSTCL. The case is under Trial and the

next date of hearing is 05 .09 .2022.

(e) Encroaohment of land at 132 KV S/s Verka.

Complex Khasra no. 508, 509 & 512,

enmoached by Arun Khanna and Sandeep,

against this on rle basis of advcrse possession

this office filed the civil suit/claim in Hon'ble

Court Amritsar (CS ll57l22 ddted 26-04-2022).

Next date ofhearing is 22-07-2022.

(D Encroachment of land at 132 KV S/s Verka.

Complex Klasra no. 558, 559 & 560 has been

claimed as owner by Sh. Raghav Mahajan. SDM

Amritsar decided this case il1 favour of Raghav

Mahaian against which this office filed appeal in

ADC Coult Amritsar. Revenue Appeal no. 56

date<l 2l-01-2021 .

(g) Land is in ownership and possession of PSTCL

but Sukhpal Singh S/o Harbhaja! Singh resident

of Khalm road Bhikhiwind has Iiled suit for

t), b4



permanent ifljunction of this land. This issue rs

under litigation in lower division court Patti.

Case no. CS-01/19 dated 02-01-2019.

5. Where land acquisition is involved in
setting up ncw projocts, report whether

settlement of dues done expeditiously

and in a lra.sparcnt maaner in all cases.

The cases of deviation may please be

detailed.

6. Whether the company has an effective

system for recovery of revenue as per

contractual terns and the revenue is
properly accounted for in the books of
accounts in compliance with the

applicable Accounting Standards?

Yes, the company has al1 elTective system lor
recovery of revcnue as per conlracluai terms and ll\c

revenue is properly accounted for in rhe brrols ol
accormts in compliance with the applicable 

'
Accounting Slandards.

:

1.

How much cost has been incurred on

abandoned proiects and out of this how

much cost has been written off?

'I here is no abandoned pro.ject durilg lhe year 2021-
))

8 Is the system of evacuation of power

commensurate with power available for
tansmission with the generating

company? Ifnot,loss, if any, claimed by

the generating company may be

commented.

The system of evacuation of power commensulete

with power available for transmission with

generation company.

9. How much transmission loss in excess

of prescribed norms has been incuned

during the year and whether the same

been properly accounted for in the

books ofaccounts?

The transmission loss from April 2021 to March

2022 is 2.31ok, However, PSERC had fixed a

transmission loss ol 2-460/o provisionally for FY

2O2l-22 in thlr Tarilf Ordo for FY 2022-23 The

actual loss/gain will be accounted for in dle year in

which it aftains finalily.

10. Whether the dtsets constructed and

completed on behalf of othcr ageacies

and handed over to them has been

properly accounted for in the financial
stateinents.

?t , te

'iSDica$z
,> lr

,4



t;

"Annerure C".to the Irdependent Auditor's Rcpgrt

Report on the Internal Financiat Controls uBder Clause (i) of Srb{ection 3 of Seclion 143 oI the

Companies Act,2013 ("the Act")

We lrave audited the intemal financial controls over financial reporting of PUNJAB STATE

I IIANSMISSI0N CORPORATIoN LIMITED, PATIALA ("the Company") as on March 31, 2022 ;n

co{!nclion with our audit ofthe financiai stalements ofthe Company for the yearended oo that date.

Management's Responsibility for Internel FitraDcial Controls

The Company's management is responsible for establishing and maintsining intemal financial contmls based

on the internal control over financial reporting criteria €stablished by the Company conside ng the essential

components ol internal contol stated in the Guidance Note on Audit of Intemal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants oflndia. These rcsponsibilities include

the design, implemcntation and maintenancc of adequate intemal financial conhols that were opcrating

effectively for ensuring ihe orderly and efficient conduct of its business, including adherence to comPany's

policies, the safeguarding of its sssets, the prevention and detection ol frauds and erors, the accuracy ard

completeness of the accounting records, and the timely preparation of reliable financial infoimation, as

.equlrod under the Companies Act,20l3.

Auditors' Responsibility

Our responsibility is to express an opinion on lhe Company's intemal fimncial controls over financial

report;ng based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Conrols Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,

issued by ICAI and deemed to be prescribed under section 143(10) ofthe ComPanies Act, 2013, to the extent

appljcable to an audit of intemal financial controls, both applicable to an audit oflntemal Financial Controls

and, bolh issued by the Institute of Chartered Accountants oflndia. Those Standards and the Guidance Note

require lhat we comply with ethical requirements and plan and perform the audit to obtain .easonable

assurance about ivhether adequaie internal financial co0trols over financial reporting was establish€d and

maintained and ilsuch controls operated effectively in all material respects.

Our audit involves performing procedures to obta;n audit evidence about the adequacy of the intemal

financial controls system over financial reporting and their operating effectiveness. Our audit of intemal

financial controls over financial reponing included obtaining an understanding of intemal financial controls

ovcr financial reporting, assessing the risk that a material weakness exists, and testinS and evaluating the

design and operating effbclivcness of intemai contol based or the assessed risk. The procedures selectcd

depend on the aud itor's j udgement, including the assessment ofthe risks ofmaterial misstatemeni ofthe lDd

AS financial statements, lv,rether duc to fraud or effor.

We believe that the audit evidence we have obtained is sufficient and appropriate to prov;de a basis

audit opinio[ on lhe Company's intemal financia] controls system over financial teporti g,

i!-
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Meanirg of Intcrnal Financial Controls ovcr Financial Reporting

A company's intemal financial control over financial reporling is a process designed to provide reasonable

assurance regarding the .el;ability of fiDancial reporting and the preParation of financial statemeDts for

external purposes in accordance with generally accepted accounting principles. A company's intemal fi,lancial

control over financial report;ng includes those policies and procedures that:

pertain to the maintenance of records that, in reasonable detail, accurately and lairly reflect the

transactions and dispositions offie assets ofthe company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statcmcnts in accordance wiih generally accepted accounting principles, and that reccipls

and expenditures of the company are being made only in accordance with authorizatiorls of
management and d;rectors ofthe company; and

provide reasonable assurance regarding prevention or timely det€ction of unauthorized acquisilion,

use, or disposition ofthe company's assets that could have a material effect on the Ind AS financial

(2)

(l)

(3)

Inh€rent Limitations ollnternal Financiel Controls Ov€rFinancial Reporting

Because ol the inherent limitations of intemal financial controls over financial reporting, inciLrding the

possibiliO olcollusion or improper management override ofconfols, material misstatements due to error ol

fraud may occur aird not be detected. Also, projections ofany evaluation ofthe internal financial controls olcr

financial reporting to future periods are subject to the risk tlrat lhc intemal financial control over financial

reporting may become inadequat€ because ofchanges in conditjons, or that the degree ofcompliance with thc

policies or procedures may deteriorate,

Opinion
in our opinion, the Company has, in 6ll material respects, an adequate internal financial controls system over

financial reporting and such internal financial conkols over financial rcporting werc operating €ffeciivel) as

ar March 31, 2022 based on the intemal control over financiBl .epoding criteria established by the Company

considering the essential components of intemal control statcd in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants oflndia'

For B.D Bansal & Co.

.No.00062rN

14151

Place:Patiala
Date:18.07.2022

LrDNr 22 5tq]51 ANCSEA5518
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CHARTERED ACCO U NTANTS

ComPliance Certificate

\\/e lrave conducted the audit of accourts of Punjab stare Transmission corpomtion Limited for the )€ar

.;;* ;l;;;;;r, in accordance w:th the direcrions/sub-direcrions issued.by.the comptroller and

Auditor GeDeral oflndia tuder Section I43 (5) olthe Companies Act' 2013 and certiry thai we have compli€d

witll all the directions/ sub-directions issued to us

lturB.D Brnsal & Co.

Chnrtered Accountants

Iirm RegIr.No,000621N

[:<anika Mehra]

iu.No.51.1757
uDrN:'l-15tq-i5'l ANcsEH55 1 8

-il

Place:Pstiala
Dste 18.01,2022










































































































































































































































































