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PUNIAB STATE TRANSMISSION
CORPORATION LIMITED

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

Regd. Office: PSEB Head Office, The Mall Patiala-147001,Punjab, India.
Corporate Identity Number: U40109PB2010SGC033814 (www.pstcl.org)

(Office of Financial Advisor, ARR Section, 3" Floor, Shakti Sadan, Patiala)

To

Subject:

Fax/Ph. No.0175-2206523 __Email : fa@pstcl.org

The Registrar,

Punjab State Electricity Regulatory Commission,
SCO No. 220-221, Sector-34-A,
Chandigarh.

MemoNo. 509 IFA/JAPR-1A/2017-18
Dated:__ (9[2]1% "

Petiton no. 04 of 2018 for True up of FY
2016-17/Deficiencies/Observations thereof.

Please refer to your office Memo no. PSERC/2201 dated 16.02.2018

vide which the deficiencies in the Petition for True up for FY 2016-17 were intimated.

Enclosed please find here with 12 copies of the response as desired

vide your above referred letter. @
DA/As above Finaricial Advisor,

(5]
LPS@, Patiala.
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1.

REPLY TO DEFECIENCIES

Cost Audit is under process and report shall be submitted as and when received.
Comptroller and Auditor General of India has completed the supplement audit and
final comments/report is still awaited. As and when and final comments are received
it will be forwarded for further necessary action.

Total Employee cost claimed in True Up Petition for FY 2016-17 is Rs. 441.96 Crore
as also given in Note No. 25 of Audited Financial Statements for FY 2016-17.

Terminal benefits for FY 2016-17 as detailed in Table 4 comprises of the amount of
NPS amount of Rs. 2.56 Crore and Rs. 1.48 crore towards Solatium, Momento etc,
which are actually paid by the utility. These are shown at Sr. no. 10 of Note 25,
Terminal benefits for the employees of erstwhile PSEB amounting Rs. 254.31 crore is
as per Sr no. 12 of Note 25 and Terminal benefits for the employees of PSTCL for
gratuity and leave encashment amounting to Rs. 4.57 crore is as per Sr no. 13 of the
Note 25.

The chart showing sub-head wise detail of assets along with accumulated depreciation
for the FY 2016-17 is attached here with as Annexure- A. It is also clarified that the
adjustments relating to misclassification pertaining to the period prior to 16.04.2010
has been shown separately under column no. 6 & 10 by creating additional columns.

List of assets capitalized during FY 2016-17 along with assets wise cost is attached
herewith as Annexure-B.

Finarcial A v‘is.or,
PSTCL, Patiala
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Misclassification of Sub-heads of existing assets set right durig the FY 2016-17

Account Code Original Cost Account Code g‘;;':_g:;?:j:
10.202 -1095818 12.202 -579975
10.207 -38607471 12.207 -9186914
10.208 -2456541 12.208 -1707582
10.206 42159830 12.206 11474471
Total 0 0
10.211 : 40657018 12.211 16957078
10.222 -40657018 12.222 -16957078
Total 0 0
10.541 468880280 12.541 55253115
10.561 -468880280 12.561 -55253115
10.563 306727 12.563 250809
10.541 -306727 12.541 -250809
Total 0 0
10.581 -331500 12.581 -33136
10.599 331500 12.599 33136
Total 0 0
10.583 -8736 12.583 -7862
10.685 8736 12.685 7862
Total 0 0
10.901 -19004 12.901 -5357
10.902 19004 12.902 5357
Total 0 0
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Detail of Assets not in use Account as on 31.03.2017

H Opening Balance as on Assets transferred tt? Notin | Assetssold from s *‘5:::1:::::::::;:::;‘::;'5
A [ — 01.04.2016 use :‘C{C;!;:; jt;rmg mm ill;dnc ‘Assets during Closing Balance as on 31.03.2017
o FY 2016-17
Original Cost ':;';::’:::;:::: Original Cost ;:u:;:::: Original Cost ml! “hm ‘:: Original Cost ;?Pur::::::::: Original Cost ‘;’;‘::_’:;:::
1 10,541 5,59,17,120 61,07,076 5,59,17,120 61,07,076
2 10.541 1,32,35,849 1,19,12,264 1.32.35.8491 ;
3 10.541 68,24.477 61,42,029 68.24,47?1
4 10541 144,41,498)  1,2997.348 14441 ,4qal
5 10.541 3,16,29,264 2,84,66,338 J 3.16.29.264.
6 10.541 13405617|  1,20,65055 13405617
7 10,541 1,34,05617 1,20,65,055 1,34,05,617
8 10541 98,21,000 §8,36,900 98,21,000 88,38,900
9 i 10,541 1,44,41,498 1,29,97,348 1,44,41,498 1,29.97,348 i 0
10, 1054 1,95,01,096 1,75,20,986 1,95,01,096 1,75.20,986
11 10.541 1,0596,159 §95,36,543 1,05,9€,159 95,36,543
12 10.541 20,00,000 56,416 20,00,000 56,416
13 10.541 0 0 25,00,000 4,88,942 25,00,000 4,688,942
A Total 20,52,19,195 13,87,05,358 25,00,000 4,88,942 0 0 2,42,62,498 2,18,36,248 18,34,56,697 11,73.58,052
1 10.561 1,20,63.039 17,10,108 = 1,20,65,039 17,10,108
2 10.561 49,55,518 4342955 49,55,518 43,42,955
3 10561 1,44.62,829 1,27,14,273 1,44,62,829 12714273} 1] 0
4 10561 48,69,479 333342 48,69.479 3,33.342
5 10.561 86,51,786 77,686,607 86,51,786 77,86,607
6 10561 4704578 42,34,120 4704578 42,34,120
7 . 10.561 2.59,71677 2,33,74,509 2,59,71,677 2,33,74,509 0
8 10.561 569,313 53,771 5,69,313
2 | 10.561 2.23,85,489 1,77,53.053 2,23,85,489 1,77,53,053
10 10561 16,96,100 15,26,490 16,96,100
11 10.561 44,34,757 93,662 44,34,757 93,662
12 10561 10,00,000 9,00,000 10,00,000 9,00,000
13 10.561 5738717 51,64,845 57,383,717 51,664,845
14 10.561 5,15,82,410 1,09,01,646 5,15,82,410 1,09.01,646
15 10,561 2,25,48,248 99,098,331 2,25,48,248 99,98,331 0 0
16 10.561 4,15,90,097 73,19,855 4,15,90,097 73,158,855 o 1]
’T Total 22,72,24,037 10,82,07,567 ] o| 62982754 4,60,87,113 4,15,90,097 73,19,85-5_ 12,26,51,186 548,00,599
1 10.710 8,58,840 88,633 8,58,840 88,633
2z 10,710 5,497,385 537,647 597,385 5,37.647
3 10,710 13,15,800 11,684,220 13,15,800 11,684,220
4 : 10.710 68,035 61,232 68,035 61,232
LS 10,710 B,44,338 7,59,904 B,44,338 7.59,904
6 10,710 6,24,146 561,731 6,24,146 561,731
7 10,710 5,53,820 4,98,438 S,S;E;
C Total 8,58,840 88,633 40,03,524 36,03,172 0 1] 0 1] 48,62,364
D Grand Total | 43,33,02,072 24,70,01,558 65,03,524 40,92,114 I_E|,29.82,754 4,60,87,113 6,58,52,595 2,91,56,103 31,09,70,247 ‘ 17,58,50,456
Assets not in use account (Abstract)
Sr. No. Particulars Assets Value ‘:‘)“e‘“:::m
1 |Opening balance as on 01.04.2016: 43,33,02,072 24,70,01,558
2 |Add: Transferred to Assets not in use account: 65,03,524 40,92,114
3 |Less: Assets sold from Assets not in use account: 6,29,82,754 4,60,87,113
4 |Less: Transferred from Assets not in use account to Fixed assets account: 6,58,52,595| 2.91,56,103
[ 5 |Closing balance as on 31.03.2017: 31,09,70,247 17,58,50,456
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Detail of Assets Sold during FY 2016-17

Sr. No. Account Code

Original Cost

Accumulated Depreciation

Assets sold from Fixed Assets GH 10:

1 10.541 1,71,79,816 72,53,366
2 10.541 43,86,928 22,846
3 Total 10.541 2,15,66,744 72,76,212
4 10.591 29,66,817 26,70,136
5 10.599 27,374 10,126
6 10.599 63,000 56,700
A Total 2,46,23,935 1,00,13,174
Assets sold from Assets not in use account GH 16:
1 16.511/16.521 1,44,62,829 1,27,14,273
2 16.511/16.521 2,25,48,248 99,983,331
3 16.511/16.521 2,59,71,677 2,33,74,509
B Total 6,29,82,754 4,60,87,113
C Grand Total 8,76,06,689 5,61,00,287
Asscts transferred from Assets not in use account to Fixed Assets
1 16.511/16.521 98,21,000 88,338,900
2 16.511/16.521 1,44,41,498 1,29,97,348
3 16.511/16.521 4,15,90,097 73,19,855
E Total 6,58,52,595 2,91,56,103
Total 16.5 15,34,59,284 8,52,56,390
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