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PUNJAB STATE ELECTRICITY REGULATORY COMMISSION
SITE NO. 3, BLOCK B, SECTOR 18-A MADHYA MARG, CHANDIGARH

To

Subject:

Reference:

The Chief Accounts Officer (F&A), _
Punjab State Transmission Corporation Limited, Fax 0175-2970183

Office: PSEB Head Office,
Patiala.

Email: fa@pstcl.org
No. PSERC/Tariff/T-246/ 5 Sg 7

Dated: 3°’|Z[2020

Petition No. 44 of 2020 for True Up for FY 2019-20, Annual Performance
Review (APR) for FY 2020-21 and Revised Estimates for FY 2021-22 filed
by PSTCL:Public Notice.

PSTCL's Email dated 21.12.2020.

The public notice approved by the Commission is enclosed herewith for

immediate Publication. The same be translated in Hindi and Punjabi by PSTCL for publication
in leading English, Hindi and Punjabi dailies respectively. Also, the ARR figures mentioned in

the public notice be duly reconciled and confirmed with the petition before publication.
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PUNJAB STATE TRANSMISSION CORPORATION LIMITED
Regd. Office: PSEB Head Office, The Mall Patiala-147001, Punjab, India.
Corporate Identity Number: U40109PB2010SGC033814 (www.pstcl.org)
Fax/Ph. No.0175-2970183 Email : fa@pstcl.org

Public Notice in respect of

Petition No. 44 of 2020 for True up for FY 2019-20, Annual Performance Review
for FY 2020-21and Revised ARR and Tariff for FY 2021-22 filed by Punjab State
Transmission Corporation Limited (PSTCL) before the Punjab State Electricity
Regulatory Commission.

Notice is hereby given to all that the Punjab State Transmission
Corporation Limited (PSTCL), engaged in electricity transmission and the
functions of State Load Dispatch, has filed the subject cited petition before the
Punjab State Electricity Regulatory Commission, Chandigarh. The Hon'ble
Commission conveyed certain deficiencies in the petition vide letter no. 5410
dated 10.12.2020. PSTCL submitted its reply to the deficiencies vide letter no.
3047 dated 21.12.2020 and 3081 dated 28.12.2020.The filing has been taken on
record by the Hon'ble Commission on 29.12.2020 as Petition No. 44 of 2020.

Copies of the Petition & deficiencies pointed out by the Hon'ble Commission and
replies to the deficiencies are also available in the office of the CAO (Finance &
Audit), PSTCL, 3" Floor, Shakti Sadan, Opp. Kali Mata Mandir, The Mall, Patiala.
Liaison Officer, PSTCL Guest House, Near Yadvindra Public School, Phase-8,
Mohali. Chief Engineer/P&M, PSTCL, Ludhiana and SE/P&M Circles,
Ludhiana/Patiala/ Jalandhar/ Amritsar/Bathinda. Soft copies of the same are also
available on the website “www.pstcl.org” of PSTCL and “www.pserc.in” of
PSERC and can be downloaded there from.

Interested persons may inspect and peruse the said Petition and take notes
thereof during office hours at the above said offices free of charge.

Copies of the above documents can also be obtained from the above offices on
payment of Rs. 300/- for each set.

Objections to the said Petition, if any, together with supporting material, may be
filed with the Secretary, Punjab State Electricity Regulatory Commission, Site No.
3, Madhya Marg, Sector—18A, Chandigarh in person or through Registered Post
so as to reach within 30 days of the publication of this notice. Copy of the same
must also be sent to the Chief Accounts Officer (Finance & Audit), Punjab State
Transmission Corporation Limited, 3rd Floor, Shakti Sadan, Opposite Kali Mata
Mandir, The Mall, Patiala and proof of service of the same must be enclosed with
the filing made to the Secretary, Punjab State Electricity Regulatory Commission,
Chandigarh. -

The objections as above should be filed in twelve number copies and should
carry signature, full name, postal address and telephone/mobile number/email ID
of the person sending the objections. All the objectors may also send a soft copy
of their objections to the Secretary, Punjab State Electricity Regulatory
Cqmmission, Chandigarh at email id "secretarypsercchd@gmail.com”. If the
objection is filed on behalf of any organization or any class of consumers, it

: shogld .be S0 mentioned. It may also be specifically mentioned if the person
putting in objections/comments wants to be heard in person also.

The Punjab State Electricity Regulatory Commission, after perusing the written
objections received in response to this notice may invite such objector(s) as i

considers appropriate for g heari ] - h
issi arnng on d i I be notified by the
Commission in due course. d ates which wi
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8.

For the information of general public/stake holders, the summary of the

submissions as contained in the table 34, 57 and 62 of the Petition is as under:-
(Rs. In crore)

o

True-up FY 2019-20

~ APRFY 2020-21

" ‘Projected ARR FY 2021-22

Partlculars

Transmi
. ssion’

; SLDC

PSTCL

Transmi
ssion

PSTCL

, Transml

“ssion

SLDC

PSTCL

Employee
costs

500.10

7.70

507.80

525.40

7.16

532.56

536.37

7.32

543.69

N

L
|

Net R&M J
Expenses

w

2|

Net A&G \
Expenses

55.68

1.28

56.96

34.97

0.64

35.62

35.50

36.26

26.68

0.80

27.48

27.40

2822

r4 \ Depreciation

290.42

\ 1.24

291.66

299.57

1.80

301.37

305.92

E

\ Interest
charges

\ 353.45 1.25

354.70

329.33

1.27

330.60

313.47

Interest on

-1 Working

Capital

36.78

0.57

37.34

36.39

0.56

36.95

36.85

ULDC
Charges

9.53

9.53

9.53

9.563

[oo]

Return on
Equity

109.27

109.27

109.27

109.27

109.27

Other
expenses

56.40

56.40

10

Total
Revenue
Requirement

1,402.09

21.57

1423.67

1,361.62

21,76

1,383.38

1,364.78

22.47

1,387.25

11

Less: Non-
tariff Income

25.94

0.52

26.46

39.81

0.78

40.59

32.90

0.78

33.68

|
K

Add:
Incentive

13.563 -

13.58

Less:
Revenue
from Open
Access

1.39

0.27

1.66

F”
14

Net ARR

1,388.30

20.79

1409.09

1,321.81

20.98

1,342.78

1,331.88

21.69

1,353.57

15

Past
Revenue
Gap

(3.77) -

(B.77)

(1.01)

(1.01)

70.49

9.57

80.07

Impact of
True-up of
Capex for
First Control
Period

8.64

0.10

8.74

Impact of
Review Order

0.20

0.20

Net ARR

1,384.53

20.79

1,405.32

1,320.80

20.98

1,341.77

1,411.21

31.36

1,442.57

SD/-

CAQ/(F&A), PSTCL
Shakti Sadan, The Mall, Patiala
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FUNIAB STATE TRANSRAISSION
CORPORATION LIMITE O

PUNJAB STATE TRANSMISSION CORPORATION LIMITED
Regd. Office: PSEB Head Office, The Mall Patiala-147001,Punjab, India.
Corporate Identity Number: U40109PB2010SGC033814 (www.pstcl.org)

O/o Chief Accounts Officer (Finance & Audit), ARR Section
3" Floor, Opp Kali Mata Mandir, Shakti Sadan. Patiala
Fax/Ph. N0.0175-2970183 Email : fa@pstcl.org

To

The Secretary,

Punjab State Electricity Regulatory Commission,
Sector 18-A, Site no. 3, Madhya Marg,
Chandigarh.

Memo No._ 39 JCAO(F&A)MYT-II/APR-|
Dated:DL{} 0| {lo,o')/f

SUBJECT: Petition no. 44 of 2020 for True up for FY 2019-20, Annual
Performance Review (APR) for FY 2020-21 and revised
estimates for FY 2021-22 filed by PSTCL: Public Notice.

Ref: Your office letter no. PSERC/Tariff/ T-246/5587 dated 30.12.2020.

Enclosed please find herewith the photocopies of the press
clippings of 5 No. of News Papers in which the Public Notice was published in
respect of subject cited Petition filed by PSTCL before PSERC.

DA/As Above O CAO (Finance & Audit),

/» RSTCL, F;fgla ({L
A“FE""' s
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. Regd. Office: PSEB Head Offlce The Mall Patlala 147001,\Punjab In.dvla. "
; .:Corporatejdentltv Number : U40109PB2010SGC033814 (www pstel. orq)
% L) ‘ Fax/Ph No. 0175-2970183 Email: fa@pstcloty

; -Public-Notice inrespect of -~ -~
Pellllon No Mof2020 forTrue upforFY2019-20 Annual Performance Review for FY 2020-21 and Revised ARR and Tariff for

Commisslon.
1. Noflcels heraby glventoll that the Pu n}ab State Transmlsslon Corporation Lrnited (PSTCL), engaged Inelectricty transmission’

_+ Commission, Chandigarh. The Hon'ble'Commission conveyed certain deficlencles in the petition vide letter no. 5410 dated
10.12,2020, PSTGL submitted ts reply to the deficiencies vide letter no. 3047.dated 21.12,2020 and 3081 dated 28,12.2020.The
filinghas been taken onrecord by the Hon'ble Commlsslon on 20.12, 2020 as Patitlon No. 41} 0f2020,

r s Tl

the office of tha CAQ (Finance & Audit), PSTCL, 3rd Floor, Shakti Sadar, Opp. Kall Mata Mardir! The Mall, Patiala. Lialson Officer,
PSTCL Guest House; Near,Yadvindra Public School. Phase-8, Mohall Chief Engineer/P&M, PSTCL, Ludhiana and SE/P&M
Clreles. Ludhiana/Patlala/ “Jalandhar/ “Amrilsar/Bathinda. Soft coples- of the-same are also avallable-on-the website
"www.pstcl.org” of PSTCLand "www.psarc.In' of PSERG,and canbe,downloaded there from. ;4 PO T |

free of charge.
4. Coples of the above docUments can alsc be obtalned from the above dffices on payment of Rs.300/-foreach set,
. . Objections to the said Petition; if any, tog ather wilh sup

within 30 days of the publication ofthis notice. Copy of the same must also be sent to the Chief Accounis Officer (Findhcé &Audit),
Punjab State Transmission Corporaﬂon Limited,3rd Floor:Shakli Sadan; Opposite Kall Mata Mandir, The Mall; -Patialaand proof
of service of the same must be enc1osad wlth the ﬂllng made to the Semelary, Pun]ab State Electﬂdty Regulatory. Commission,
Chandigarh,, s A o : Gl

6. * The objeclions as above should be ﬂled in tWelve number copies and should carty. sugnalure fullnarne. postal address and

; objectlons to “the ¢ Secretary,- Punjab: ! Stale - Eiectricity - Regulatory Commisslofi, Chandigarh at eman Id
secre\arypsercchd@gmall com". Ifthe objection is filed on behalf of any arganization or any class of consumers, it should'be so
‘mentioned. ltmay also be speclf ically mentioned if the person putting n ob}echons/comments wants to be heard in person also.

. The Punjab State Electricity Regulatory Commissiofi, ﬂﬂerperusmg the written objections received in responss ta this notice’ may

“Invite such objector(s asltconsliders approprlate fora heanngon dates whichwllibe notified by{heCommlsslon |n due course.

8.. -Forthe information ofgenera[ publlc/staka ho(ders thé summary of thé submisslons as contained in the table 34;57‘and 62 ofthe

‘PettibrisBStindar- & ! i,
" s (Rs '1n drure)

Employee
costs |’ .
NetR&M - -]
Expenses
',NetA&G"
"Expenses

4 Deprec@hol’) 290.42

T | Interestt -+ | i g | 3
A | . 353.45
S | charges! TSR N
! Interestion = .-
"~ 6 | Working ..

: Caplta!

Return.on:
| Equity
Other !
expenses
Total | :
Revenue-:" "1-402 09 “20:57
; ‘Requlrdmerﬁ [
{ Less: Ngn_- e 25'94
tariff Income: - $
Add: 2

12 | incentive - 1389
Less: ! :
Revenue i

A 13_ fromOpen_ _q_m‘j_f’%

- Acc‘e“s'sTW,, ek

14| Net ARR ‘] 4,388.30

Past ;! ere s : :

15| Revenue @y 4

Gap L S 1 i

Impactof :

True—up,of

18 | Capex for

First Coptrol .

Period ' { ] -

Impagtof - - [+ . ! s S o

Ry e e ot v | BN Bl pvodh hopmeano) -

“18°[ Net ARR, = '[ 1,384.53 | "20.79 14655 ¥ '_'3 0.’80' "‘20’98 1,341 77 1,411 21 '31.36 1 ' 1,442 57
- . i g (R o
wp Sttt »

- DPRIPb.NA/127ER021/304 .

1 353 57

IESEPSE—y

1!75-4”! RERIN

R
3

B Gl ey
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12 lERo] (PR Ay, PETCI
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FY 2021-22 flled by Pun]ab State Transmlsslon Corpm‘allb‘h Limltéd (PSTCL) béfore the Piinjab State Electricity Regulatory |~ -

and the funétions of Slate Load Dispatch, has filéd the subject cited patition:before thé'Pimjab State Eféctricity’ Reguldtory | |

2. Coples of thé Petition & dsficiencles pointed out by the, Hor'ble Commisslon and feplids to Ihe deﬂéie‘nciés' are also available inf,

3. Interasted persons may |nspeci and peruse lhe sald PaUlIon and take notes tharaol‘ during o‘ﬂce hours at the above sand oﬁn:as :

ng material, may be filed with the Secretary, Punjab State Electricity |-
" Regulatory Commission, Site No. 3, Madhya Maff; ‘Se&lof“lSA ChaAdigartiin parsoh b ihfoligh Registered Post so as td reach’ |

... telephare/mobite. number/email ID of the person, sending, the objections, All the objectors may, also send.a sofl copy of their | : !

7 ooy !
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STATE TIIANSMISSIIIH CORPORATION lIMITEIl
Regd Offlce PSEB Head Office, The Mall, Patiala — 147001,
. Punjab, India

Corporate ldentlty Number. U40109PB2010SGC033814 (www. .pstcl. org)
Fax/Ph. No.: 0175-2970183 E-mail: fa@pstcl.org

. PUBLIC NOTICE IN RE! PECT OF

Petltion No 4402020 for True up for'FY- -2019-20, Annual Performance Revlew for ; 'l'
FY 2020-21 and Revised ARR and Tariff for FY 2021-22 flled by Punjab State Transmission|  *
' Corporatlon L|m|ted (PSTCL) before the Punjab State Electricity Regulatory Commission.|

1. Noticeis hereby given to'all that the Punjab State Transmission Corporation Limited (PSTCL), engaged| - '
vl ] Linelectricity. transmlssmn and the function's of State Load Dispatch, has filed the subject cited petition
4 "before-the Punjab State Electnclty Regulatory Commission, Chandigarh. The Hon'ble Commission

: conveyed certain deficiencies in the petition vide letter No. 5410 dated 10.12.2020. PSTCL submitted
[ its reply to'the deficiencies vide letter No. 3047 dated 21.12.2020 and 3081 dated 28.12.2020.The
] filing has been taken on record by the Hon'ble Commlssion on 29.12.2020 as Petition No. 44 of 2020.

2, Copies of the Petition & deficiencies pointed out by the ‘Hon'ble Commission and replies to the
deficiencies are also available in the office of the CAO (Finance & Audit), PSTCL, 3rd Floor, Shakti
Sadan, Opp. Kali Mata Mandir, The Mall, Patiala. Liaison Officer, PSTCL Guest House, Near Yadvindra.
Public School, Phase-8, Mohall. Chief Englneer/P&M PSTCL, Ludhiana and:SE/P&M Circles.
Ludhlana/Pauala/Jalandhar/Amrltsar/Bathmda ‘Soft copliés of the same are also available on the website

" “Www.pstcl.org” of PSTCL and “www.pserc;In”’ of RSERC and can be denloaded therefrom.

|3. Interested persons may inspect and peruse. the, sald Petition and take notes thereof during office
i “hours at the above said ofﬂces free.of charge iy :

4. ’Coples of the above d-ocuments can also, be obtalned from the above off ces on payment of Rs
'300/- for each set.: ,

b]ectlons to.the! sald F'etltlon |f ahy,“togelher wrth suppomng"matenal may be filed with the
‘Secretarys Punjab Stale Electncuty Regulatory:‘Commission, Site No.*3; Madhya Marg, Sector'18-
. A; Chandigarh in person or through Registered Post so as toreach within'30 days of the publication
“of this notice. Copy of the same riust also be sent to.the Chief Accounts Officer (Finance & Audit),
. Punjab State Transmission Corporation lelted 3rd Fioor, Shakti Sadan; Opposite Kali Mata Mandir, | - -
... The Mall, Patiala-and proof of service of' the same must be enclosgd with the filing made to the 3
.- Secretary, Punjab State Electricity Regulatory Commrssron Chandlgarh -

} The abjectionsas above shouid be filed in t\Nelve number copies and should carry sugnature full name.
. postal address and telephone/moblle number/emall 1D, of the person sending the objections. All the
‘objectors may also send a soft copy.of theirobjectlons tothe Secretary‘Pun]ab State Electricity Regulatory
. “ Commission,' Chandigarh at email id “secretarypsercchd@gmall co .. If the. objection is filed on|
; behalf of any organization or arly class of constimers; it should be'so met 2 tmay alsobe specﬁ' cally S

|1+ mentioned if the person. pumng in objectlonslcomments wants to be in person also it
7. The Punjab State Elgctricity Regula.ory Commlssmn after perusing'the:w rltten oblectlons recelved i }
yl i response. fo this.notice may:i invite.such. objector(s) as it conS|ders
% dates which w1|| be notified by the Commlsswn in due course. ! S

v+ || 8. For the |nformat|on of general pubho/stake holders the summary of the subm|SS|ons as contalned
Al in the table 34 57 and 62 of the’ Petmon isas under Al i

— 00

<.

R (R

Y Y T

—

Rs m Crore)
ARR EY. zozwzl

507,80, [625.
5568 |.1.28 | :56.95

750040, [ 7.

bl bt .r‘h?ﬂ-‘ FIY

4 .{Net Employee costs

2 '|Net R&M Expenses | .

3'|NetA&G Expenses

' 4 | Depreciation .. .| 290.42:|-1.24 291.66

| |I"5 |interest charges. 353,45: 11,25, ”35470
6
Y4
8
9

|Intereston’ . [haato il g Es
<2 | Working ‘Capital 3578 : 0‘57 4 37 34

7-JulDCChargés " | ‘— | 963"
“|Return on Equity: |+ 109:27 | — .
y |Other expenses | 5640 —
EH ¢ |Total Revenue. , |, :
o 10 |Requirement . 1'4_02’99. 245701
e ““|Less:' Non- tanff IR R PO
11 theome 25.94 '1:0.52 i
12'|Add: Incentive .| 13.53 . | —
'.4 |Less: Revenue: ¢ Lt
13 lfrom Open Access 139, 02771 R80T, PEowni T BT EChs] Rttt B g
14 |NetARR ' |1,388.30| 20,79 1409.09 |1,321.81| 20.98 | 1,342.78( 1,331,868 | 21,60 |1,353.57
15 [PastRevenue Gap| (3.77) | — | (377) [7(3:01) | — | (1.01) |*“70.49" [ 9.57 | 80.07
Impact of True-up ' i T "ot Tt T
16’ |of Capex for First -
ol oL | Control Period i | 2o
g ) 17Jmpactof‘Review ,..‘
§ .:|Order

18.|Net ARR:

"9L53 o

= legea
i o

| e ) A DY B
802098 134177 1411 27 31 36 14425

‘ £ Sd/- CAOI(F&A). PSTCL,
- |DPRIPbI304_ - i At Shaktl Sadan,,The Mall, Patral '
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O3S

fedt 7 2019-20 € g "YU (True up) Ui, &3 A5 2020-21 & Awvs yeonA fafeg 3| =
ug AeeT 2foe Udns dedn At fE St Ae 2021-22 3 2022-23 © AEY few N

53 gIoT
1 T &fem ot wfemtt § gz fta e § i Uare e <oRfkEs etoRs fBkies (PSTCL) A fx famedl &
Faws w3 RS et 5@ ot 3, 3 e o ) Sgrsedt s midl Quaes BR uiers wies ¥
N Hetar s T udns © Feu fev Y39 4. 5410 it 10122020 T8 5 Sttt S STttt Fa |
WS 28 »u T U39 8. 3047 it 21122020 3 U39 3. 3081 it 28122020 T Hewar afHEs
& U Az fomp HH et afkEs e fer udne § UdRG &, 44 FE 2020 T 20122020 § o9z 3 8
v famrr 31 \ ‘
| J o PSERC @& et arehott ket w3 GR ¥ wieme A3 UdtHG St et Y B wier (3 i3 wifae),
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ﬁ“éﬁ' www.pstcl.org #3 PSERC € SuAEle \ww.pserc.govin '3 Queey 3 M3 §8 3s83 A3t T
A B
s oes vl G Fie e Sl e € udis © e i RS QuEs 2R e
TR g vl AR Sos fast i wew 3 yes3 feu <9 A )
4 853 UdRs gt andng Gug TarE TRIE 3 300/ guB yFt St yus i A Aeet 1
5, UE Fe <otriiES S9UIEs feHieE € Qa3 Wi Be fesem, Hag 3 I, 3' SRS AS AT,
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e 3= ot wies A3 7 Fe To fose fem 3R < yEmer 3 30 fst € riegrted e e IR
mféneﬁwﬁaéwwm(%m?mﬁe)ﬁwaﬂéemmmmaﬁﬂﬁmm
TS, HoHe el 1 e, 8 Wi, Wit & < Agd St e i3 fen € 3 e € RS RS9, URE 9
6. QUINI nigF fogaw Et (12) Fnint f s A3 e v 36 w3 gt Qua fesad swe =8 fenist
@ww,wmww»@éﬁﬁaﬁmﬁs@@-ﬁswﬁ%ﬁwﬁ@mmﬂmﬂ
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Wﬂéésﬁmﬁéﬁwvmmwmﬁlﬁaﬂéﬁﬂmﬂﬂﬁﬁwm
g@?%ﬁ@ﬂ@f@@?ﬁﬁ@fﬁg@ﬂﬁ@?ﬁmw%%ﬁﬂwwmm
7. Ve o Tavel dgdedt s, fer fen @y fev yuz €3 fissdt fegoat § =9 3 AW, nivg
fosamas (fosoma) & geeel uel feost § Qfv Hsfonr Gost 3 § fras Qfva A 296 fhes

“

g ghaa lidht reefinft, Afenr TR 01
8. nH 763" ¥t §ua 03 Udine € 3u8 8,34, 57 ™3 62 @ fev o guer Ay feu 35 B nigA9 3 :
Sr., Particulars . True-up FY 2019-20 APRFY 202021 Projected ARR FY 2021-22
No. Transmis- | SLDC | PSTCL | Transmis- | SLDC | PSTCL |Transmis-|SLDC| PSTCL
sion sion sion
d 1. |Net Employee costs 500101  7.70]  507.80 525401 7.16[ 53256 33637 7.32| 543.89
2. |Net R&M Expenses 55.68] 128 56.96 3497 064 35.62 3550 0.76] 3626
3, |Net A&G Expenses 26.68| 080 2748 27401 081 28.22
4. | Depreciation 290.42 124 29166 299.57] 180] 30037 305.92§ 2.18]| 308.10
5. | Interest charges 35345 125 35470 32933] 127] 33060  31347| 1.28] 314.73
6. |Interest on Working Capital 36.78] . 037 3734 3639 0.6 3693 3685| 058] 3743
7. |ULDC Charges -l 9383 9.53 -l 953 9.53 -| 933 9.53
8. | Return on Equity 109.27 -1 10927 109.27 <l 10927 10927 -l 109.27
9. |Other Expenses 56.40 - 56.40 - : B : .
10. | Total Revenue Requirement 140209 2157] 142367] 1361.62] 21.76| 1,2383.38] 136478 22.47[1,387.25
11, | Less : Non-tariff income 25.94| 052] 2646]  3981| 078] 40.59) 3290| 0.78] 33.68
12. | Add : Incentive 1353 - 13.53 - . J _ ¥
13 |Less : Revenue from Open 139 027 1.66
Acrass )
{14, [Net ARR 138830 2079 1409.09 132081]" 2098] 134278 133188 21.69] 135357
[ 15. TPast Revenue Gap (3.17) el oo 1 aonl™ 7049 957] 8007
. \i \lmp‘JCl of True-up of Capex for - - - - - N 864 0.10 8.74
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