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fem: - Increase in matching share of the PSTCL from 10% of Basic Pay + D.A to

14% of Basic Pay + DA under New Defined Contributory Pension Scheme.
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Notification of Govt of Punjab, Department of Finance { Finance Pension Policy & Coordination
granch), vide memo no 2/19/2016-2FPPC/198 Dated 05™ February/2020 Chandigarh, that is
addressed to all Heads of Departments:-

fer:- Increase in the matching share of the Government of Punjab 10% of Basic
Pay+D.A to 14% of Basic Pay+D.A under New Defined Contributory
Pension scheme.

Sir/Madam,

1. | am directed to refer to this department Letter No. 3/7212003-3FPPC/7280

Dated 12.12.2006. which was amended vide this department Letter No. 3/72/2003-

3FPPC/639 Dated 25 05 2011 regarding the subject cited above and to say that under

sub-Para (2) of para 2 Letter dated 2505 2011. it has been provided that Government

Employees will have to make contribution of 10% of Basic Pay+DA and the Government

will make equal matching contribution. ‘

o The Government of Punjab has decided to enhance its monthly matching

contribution from 10% to 14% of Basic Pay+DA for its employees covered under the

New Pension Scheme.

3. Sub-Para 2 of the above ciled letter dated 25/05/2011 is therefore

substituted as under:

In tier 1 "The monthly contribution would be 10% of the Basic
pay+DA to be paid by the employees and 14% of the Basic Pay+DA would be paid
by the Punjab Govarnment as matching contribution.”

5. These orders will be applicable w.e.f. 01.04.2019

-Sd-
{Sangita)

s Deputy Secretary,Finance
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