T P na e PUNJAB STATE TRANSMISSION CORPORATION LIMITED
(Regd. Office: PSEB, Head Office, The Mall, Patiala-147001, Punjab, India)
Corporate Identity Number - U40109P820105GC033814,
Office of CFO, AL‘J{Taxation, Shakti Sadan, Patiala

E-mail; a0-taxation@pstcl.org, Tel/Fax No. 0175-2203637
! —— ] ——

Taxation Circular no.7

To

All Sr. Xens/Addl. SEs/AQs (i.e. all DDOs)

Under PSTCL

Memo No: -1443-1487/C-FO/Taxation/11 Dated: - 2/07/2015
Subject: - Incorrect reporting of the transactions made during the quarter in the TDS returns.

It has come to the notice that although accounting divisions are correctly deducting the TDS on
the payment made to the contractor (194C) and salaried employees (192B) and depositing on or before due
date i.e. 7™ of next month but correct reporting is not being made in the quarterly TDS returns of the
transactions made during the quarter. TDS for the months of March, April, and May are being reported in the
return of 1% quarter. TDS for the months of June, July and August are being reported in the return of 2™
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(@) Statement of deduction of tax under section 192 in Form No. 24Q;
(b) Statement of deduction of tax under sections 193 to 196D in-
(i) Form No. 27Q in respect of the deductee who is a non-resident not being a company or a
foreign company or resident but not ordinarily resident; and
(i) Form No. 26Qin respect of all other deductees.
Statements referred to in sub-rule (1) for the quarter of the financial year ending with the date specified in
column (2) of the Table below shall be furnished by-

»  the due date specified in the corresponding entry in column (3) of the said Table, (i.e. applicable to
PSTCL)
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Table
Date of ending of the quarter Due date of filling the quarterly TDS return (ile, applicable to PSTCL)

of the financial year |
2 | 3
[ 30th June ' 15th July of the same FY

30th Sept I 15th Oct. of the same B 1
31st December ’ 15th Jan of the following FY I
| 15th May of the following FY

31st March




i)  TDS deducted on salary paid in months of April (for the months of March & April), May and
lune is required to be taken in the TDS return of 1% quarter i.e. when TDS is deducted and
deposited (i.e. 15" July),

ii) TDS deducted on salary paid in months of July, August and September is required to be taken
in the TDS return of 2 quarter (i.e, 15 October).

iii) TDS deducted on salary paid in months of October, Novembqer and December is required to be
taken in the TDS return of 31 quarter (i.e. 15" January)

iv) TDS deducted on salary paid in months of January, February and arrear of salary paid in March
(if any) is required to be taken in the return of 4™ quarter (i.e. 15" May of succeeding year).

Therefare it is directed that the above said provisions should be followed strictly by each DDO

to avoid any violations under the Income Tax Act, 1961 from the TDS returns to be filed in the current FY 2015-
16 and onwards.

This issues with the approval of competent authority, 2
Ve a‘

Accounts Officer/ Taxation
PSTCL, Patiala.

Endst No: - 1488-1520/CFO/Taxation/11 Dated: -02/07/2015
Copy of the above is forwarded to the following for information please.

Chief Engineer/TS PSTCL, Patiala.
Chief Engineer/SLDC PSTCL, Patiala.
Chief Engineer/P&M PSTCL, Ludhiana.
Financial Advisor PSTCL, Patiala.
Company Secretary PSTCL, Patiala.
All Dy. CEs/SEs under PSTCL.

- All Dy. CAOs/ Dy. FAs under PSTCL.
SE/IT, PSTCL, Patiala with a request to upload the circular on PSTCL website.

All AOs under PSTCL. W
e

Accounts Officer/ Taxation
PSTCL, Patiala.
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CC:
Sr. PS to Director/F&C, PSTCL, Patiala for kind information of Director, please.




