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As per Transfer scheme of Government of Punjab and on demerger from pSEB on

16.04.2010 an opening batance sheet was prepared and assets and tiabil.ities are

transferred to Punjab State Transmission Corporation Limited. Company has parked

opening unexptained balances in Unit Location Code - 900, which contain batances under

IUT Accounts (Prior to 01.04.1986) Rs.0.73 Cr, Liabitity for Capitat Suppties Rs.2.38 cr,

Staff related tiabitities/provisions Rs.0.20 cr, Other tiabitities/provisions Rs. 0.24 cr,

Deposits for Etectrification SeMce Rs.3.85 cr as on 31 .03.201 5 regarding which no detaits

for the same are available. Hence the effect of reconciliation on profit and toss account

and Balance Sheet could not be ascertained.

That Company is providing Operation and Maintenance services to 220KV Grid Substation,

Mohati &.220 KV Ganguwat-Mohati Transmission Line which is under UT Chandigarh. During

the year under audit, a bitt for operational and maintenance services amounting to Rs.

1,43,06,414l- is raised and not booked as lncome in view of the significant accounting

policy adopted by the company. That during the year under audit, Company has

accounted for income towards Operation and Maintenance Services amounting to Rs.

97,71,4741- as prior period income in respect of the bitts raised by erstwhite PSEB for FY

2010-11. However, the company has contested that as no agreement for such Operation

and Maintenance Services are executed and there is an uncertainty regarding the receipt

of this income, therefore the same has been accounted for on the basis of actual receipt.

As per Amended Transfer Scheme 2012, PSTCL has to pay 11.36% share of terminal

benefits payable to emptoyees as per Punjab Power Sector Reforms Transfer Scheme (1't

Amendment) Order 2012. As per information availabte PSPCL provides onty 88.64% share of

the total termina[ benefit Liabitity in respect of pension, gratuity and leave encashment.

As such AS 15 is not appticabte to PSTCL in respect of emptoyees working in PSTCL on

deputation/secondment from PSPCL and covered under the Pension Scheme, no provision

has been made in the books of accounts of PSTCL to the extent of PSTCL's share of
progressive funding amounting to Rs.2562.12 crore being 11.36% of actuariat tiabitity on

account of terminat tiabitity of Rs.22553.84 crore as on 31.03.2015 as per the report on

actuariat vatuation received from PSPCL. PSTCL has provided for terminat tiabitity on the

principte of 'Pay as you go' basis amounting to Rs. ,62,7991- being 11.36% of totat

amount as intimated by PSPCL.
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Services tolfrom PSPCL tike rent of Offices, rent of cotonies etc is not accounted for in

the books of accounts up to date. (n the absence of fnformatron we are una6(e to

ascertain the effect on statement of profit & loss and batance Sheet.

The balances of Creditors are unconfirmed. ln the absence of information we are unabte

to ascertain its effect on statement of profit & loss and balance sheet.

The Company is having an accounting procedure of attocating store incidental expenses

incurred to Capitat works on normative basis at different times of the year. The excess

expenditure attocated over the actuat expenditure is credited as "Reserye for Materiat

Cost Variance". There is an opening balance as on 1-4-2014 amounting Rs. 14,70.37,4801'

is outstanding in the batance sheet simitarly the ctosing batance of Rs. 16,28,70,583/- is

outstanding as on 31-3-2015. The credit of Rs. 16,28,70,583/- under reserve and surptus

and corresponding excess debited under fixed assets are both over stated by the amount

detaited above. ln absence of the bifurcation of variance between the Fixed Assets and

CWIP and Expenses its effect of Fixed Assets, Depreciation and Statement of Profit and

Loss and Balance Sheet could not be ascertained.

Other Non Current Assets inctude lnter Unit Transfer debit batance of Rs. 6.42 Crore and

Bl,ank U Cheque debit batance of Rs. 54.67 Crore retating to the period prior to

16/04/2010 are not reconcited and effect thereof on Statement of Profit and Loss and

Batance Sheet coutd not be ascertained.

Credit Awaiting tUT Bitts amounting Rs. 16,16,25,3751- under Other Liabilities Note

No. 9.2 of Other Current Liabilities.

That as exptained to us "the amount received from other accounting units/recoveries

made on behatf of other accounting units of PSTCL & PSPCL and cost of material received

against SR, Store chattan/SRWs shal,t be Credited under Credit Awaiting IUT Bitts. As and

when the claim is received from the concerned units then it witt be cleared by issuing U-

Cheque/transferring to ICT head by debiting this account code". That opening credit

batance under this head as on 01.04.2014 is Rs. 5,86,58,171l-, That during the audit it

was observed that no detaits are avaitabte with the company as to whom these amounts

are payabte. These balances are un-reconciled and Un-confirmed, therefore we are unabte

to comment upon the accuracy of the figures and the

toss account and Batance Sheet coutd not be
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9. "Receipts for deposit works" is Rs. 64,38,90,9521- and under "Receipts for
Contribution Works" is Rs. Rs.54,47,44,6601-. under Note No. 6 of Other Long Term

Liabilities.

As explained to us, "the amount received by PSTCL by outside parties to undertake works

on their behalf are accounted under "Receipts for deposit works" and "Receipts for

Contribution Works" under Other Long Term [iabitity". That opening credit batance under

"Receipts for deposit works" and "Receipts for Contribution Works" as on 01 .04.7014 is

Rs. 63,09,06,8461- and Rs. 44,06,21,340/- respectively. That during the audit it was

observed that no details are avaitabte with the company as to whom these amounts are

payabte. These balances are un-reconcited and Un-confirmed, therefore we are unabte to

comment upon the accuracy of the figures and the effect of reconcitiation on profit and

loss account and Batance Sheet coutd not be ascertained.

Public Works Misc. Deposits amounting to Rs. 12,85,90,O411- under Other Liabilities

Note No. 9.7 of Other Current Liabilities.

As exptained to us, "the deposits for which no specific account head is provided/cannot

be ctassified to any account head are accounted under Pubtic Works Misc. Deposits". That

opening credit batance under this head as on 01.04.2014 is Rs. 17,45,87,157l-. That

during the audit it was observed that no details are avaitabte with the company as to

whom these amounts are payable. These batances are un-reconciled and Un-confirmed,

therefore we are unabte to comment upon the accuracy of the figures and the effect of

reconcitiation on profit and loss account and Batance Sheet coutd not be ascertained.
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Punjab State Transmission Corporation Limited
Balance Sheet As at 3Lst March 20L5
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Sr.
No.

Particulars Note
No.

Figures As at 31st March,
2075

Figures As at 31st March,
2074

2

3

II
1

I
1

4

,

EQI.,ITY AND LIABILITES

Shareholders' Funds

(a) ShareCapiral

(b) Resewes & Surplus

(c) Money received against share warrants

Share Capital pending allotment

Non-Current liabilities

(a) Long-termborrowings

{i) Securedloans

(ii) Unsecuredloans

(b) Deferred tax liabilities (Net)

(c) Other long-terur [abilties
(d) Long{ermprovisions

Current Liabilities

(a) Short-term borrowings

(b) Trade payables

(c) Other current liabilities

(d) Short-termprovisions

ASSETS

TOTAT

Non current assets

(a) Fixed assets

(i) Tangible assets

(ii) Intangible assets

(iii) Capital work-in-progress

(iv) Intangible assets under developmmt

(b) Non-current investmmts

(c) Defened tax asseb (Net)

(d) Long-term loans and advances

(e) Odrer non-current assets

Current assets

(a) Current inveshrents

(b) Inventories

(c) Trade receivables

(d) Cash & cash equivalents

(e) Short-term loaru & advances

(f) Other currmt assets

TOTAL

iicnificant accountin g nolicies

'3

4

5

5-1

5.2

6

7

13

74

8

9

10

11

72

15

t6

t7

18

t9

2

6,As,8834,650

?2,61,87,56,?i2

6,0s,8834,650

?i2.,94,33,457

28,67,69,n,ffi2 292A,8L68,707

30,89,2850,066

6,89,36,76fio

7,5207,45,622

z78,t6At3

25,63,79,U,O59

8,39,8,55,424

738,88,95,972

7,43,W,47

393350,29,467 35,43,75,M,U2

1,77,06,56,t78

6,77,n,29,871

7,48,77,17,7M

6r,22,28,308

6,98,75,24,737

7,48,75,50,468

9,43,05,03,735 9,08,73,03,513

n,u,25,24,W8 73,80,77,75462

64,25,90,48,585

7,39,77,8,853

48,30,237

66,36,53,550

57,67,09,50,7'E

16,57,55,47,898

8s,87,963

72,83,93,265

7232,4658,vzs 58,98,v,79,851

1,58,7939350

r,85,47,82;493

1,,4287,4q)

1,,63,89,U2,427

2,79,@,093

143,67,63,5s9

2,M,66,92,677

r,77,99,733

7,30,O9,25,9'17

2,80,54,n5

5,1718,65,8s3 4,8L36,36,677

TT,4,8,24,U78 73,80,71,75,462

fhe accomoaninc Notes 1 to 46 are an intesral part of financial statements
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Statement of Profit & Loss for the year ended 31st March 2015

As per our report of even date attached For and on behalf of the Board

For Rajiv Goel & Associates
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Partner
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(Shashi Prabha)
Director/Technical

/-*+
(S.K.Beri) t

Chief Financial Officer

(U.K.Panda)
Director/F&C and
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Director

(|asvir Singh)
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tn

Sr.

No.
Particulars

Note
No.

For the year ended
31st March,2015

For the year ended 31st
March,201.4

't

2

3

4

5

6

7

8

Revenue from operations

Other income

Total Revenue (1+2)

Expenses

(u) Employee benefit expenses

(b) Finance costs

(c) Depreciation & amortization expenses

(d) Other experues

(r) Repairs & maintenance

(ii) Administration & General expense

(iD IJLDC charges

(iv) Others debits

Total expenes

Profit/(Loss) before tax (3-a)

Tax expense

(a) Current tax

(b) Deferred tax

Profit/(Loss) after tax from continuing
operations (54)

Earnings per equity share (Rs.) /

(u) Basic

31

20

27

22

23

24

25

26

27

28

29

9,52,58,55,855

79,3s3s,567

73,?3,72,82,288

24,27,25,254

9,71,93,E1,516 13,47,N,08,542

3,55,62,58,582

3,73,98,93,575

2,28,9'1.,29,207

37,75,75,N5

29,97,1,6,652

8,42,77,979

55,50,U2

3,39,43,67,772

2,68,69,87,322
't,39,74,75,824

46,87,46,027

38,34,39,051

9,40,56,2M

18,37,85,275

10,34,65,01,W 8,60,28,57,856

(52,71tro,328)

0

0

4,87,77,56,686

7,06,59,4,090

0

(6L7710328) 3,80,52x2,596

(1.04)

(1.04)

6.28

6.28

fhe accompaning Notes l to 46,ye an integral part of financial statements



Punjab State Transmission Corporation Limited

Cash Flow Statement for the year ended 31st March 2015
tn

5r.
No,

PARTICI.]LARS
For the Year Ended 31st March,

2Ut5

For the Yeat Ended 31st March,
20L4

lv

v

vl

u

(B)

tl

(c)

[,
iv

(D)

(E)

IR

I

ii

Cash Flow from Operating Activities

Net Profit/@oss) before tai as per statement of profit and loss

rccounl

Adiustment for:

Depreciition

lnterest and Finance charges

Provision for unservicable items

Provision for/withdrawn on obsolete items & losses under

investigation

Provision for diff in value of stock and bad & doubtful debts

Provision for Terminal benefits

Operating Profit/(Ioas) before working capital changes

Adjustment for working capital changes:

Current Assets

(ncrease)/Decrease in Inventories

(Irrcrease)/Decrease in Trade receivables

(ncrease)/Decrease in Short-terur loans & advances

(Increase)/Decrease in Long-term loaru & advances

(Increase)/Decrease in Other current assets

(ncrease)/Decease in Other nonorrent assets

Current liabilities:
lncrease/ (Decrease) in Other current liabilities

Increase/ (Decrease) in Other long-term liabilities

Net working capital change

0

228,n,29,m7

3,73,98,%,576

3,68,181

(1,3239,957)

r)6,74,2M 6,0298,8,257

61n)0'328)

739,t4,76,824

2,6E,69,n32j2

@,63,576

5,06,96,787

5,11,08,247

7,06,95,41

4,87,L7,56,686

4,20,70,27,907

(r3,89,s6,0s6)

79,79,70,7y

(8,V2,M6)

5757,726

60.94,682

6A7,97.7s0

(7,4L70,M,607,

13,18,50,7L0

'Ao,U)4,e29

(t,16,83,57,70n

(16,86,%,gssl

(40,s7A0,8o3)

3,73,78,632

(4Los,1B)

(7,67,79339)

3,38,97,e2

(L,37,62,96,7q)

(65,ffi)8n

9,0787,78,587

$,et,23.30,eB"

(t4,87IL27,06,

9,r9,425s,r48

4,L9,43,57222

(33,n,74,4&',

(7,s0,10"34,083

(78,72;50,8N

7,76,58,4:1,@

(n"79,64,99r

3,89,n,8L7s8 623,78,82,593

0

5,&5,05.68,100

(r,49,6739,064)

1,75,M,T/,870

0,72,40,8s,988)

(5,58,29,71,979)

0

5,78,67,LLffi

Q.,78,7O,n33s)

1270,57,5n

(2,7034,87,263)

(7,8,82,8/4,e03,

1,7E,8L70,n8 1,42;941O,U5

24\87,757

L.17.99,733

(2,7].,94F65"

3,29,9L,098

t,42,81A90 1,77,99;733

Chairman<unr-Mana gin g

Director

oard
As per our report of even date attadred

For Rajiv Goel & Associates

Chartered Ac,

FRN 0111

(Rohit GoeI)

Partner
M.No 091756

Place: Patiala

Date: [vlq16[ 03 2-ot.6



Note 1:

Puniab State Transmission Corporation Limited

General Information

1.

Punjab State Transmission Corporation Limited (PSTCL) was incorporated on 16h

April, 2010 under the Companies Act,1956. The Certificate of corunencement of Business

was received. on the same date from Registrar of Companies, Chandigarh.
The Govt. of Punjab restructured the Punjab State Electricity Board under the

provisions of the Electricity Act, 2003. In exercise of Powers conferred by Section 131,,132 and

133 of the Act, the Govt. of Punjab made a Scheme called the Punjab Power Sector Reforms

Transfer Scheme, 2010 vide Notification dated 75.4.2010 which interalia provided for transfer

of functions, undertakings assets, properties, rights, liabilities, obligations, proceedings and

personnel of Punjab State Electricity Board. The Scheme was subsequently amended by State

Govt. by making a Scheme called the Punjab Power Sector Reforms Transfer (First

Amendment) Scheme,2072which was notified on 24.72.2012.

In exercise of the powers conferred by sub clause 4 of clause 5 of the Transfer Scheme,

the Govt. of Punjab transferred and vested the transmission undertakings with Punjab State

Transmission Corporation Limited (PSTCL) by way of Notifications No. t/4/04-EB/PR/620
& 632 dated 24.12.2012 by vesting aggregate value of assets & liabilities of Rs. 471'4.28 crores

as on 1,6.04.2010 and from the said date, Company is carrying on the business of transmission

of electricity in the State of Punjab and discharging the functions of SLDC.

Note 2: Significant Accounting Policies

Basis of preparation
The financial statements are prepared on acci'ual basis of accounting under the

historical cost convention in accordance with generally accepted accounting principles

in India and relevant provisions of the Companies Act,2013 to the extent notified and

the Companies Act, 1956 to the extent applicable including Accounting Standards

notified there under and the provisions of the Electricity Act, 2003 to the extent

applicable.

Fixed assets
. Fixed assets are shown at historical cost comprising of purchase price and any

attributable cost of bringing the assets to its working condition for its intended use.

. In case of assets 100% funded by consumer contribution, grant and subsidies, amount

equal to the annual depreciation on such asset has been transferred from capital

reserve to depreciation.
In case of assbts part funded by consumer contributiory grants and subsidies,

proportionate amount of the annual depreciation has been transferred from capital

reserve to depreciation and balance depreciation is transferred to Profit & Loss

Account.
In respect of supply-cum-erection contracts, the value of supplies received at site and

accepted is treated as Capital Work-in-progress.
Claims for price variation/exchange rate variation in case of contracts are accounted

for on acceptance of claims.
Capital Work-in-Progress

ital Work-in-progress includes the cost incurred on fixed assets that are not ready

for intended use. All expendifures of Transmission system Organization are allocated

to the capital projects on Pro rata basis.


